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BEHBR

B RAZBHROES BETFAN—BXE REHE ST _NEAA=THILUHBFE(ZZE_NHREE) -
RAFRARE  TRERBRARERAR @ SXE5REE(N4L7390,000,000/8 7T * M-T = =BT ERIERSEE
319,000,000/ 7T - HMFEHFBEBELRIRE D IS ENFELE - #1155 305 F/404,000,0008 7T + A& B K MIZER
BREEENNE YAARINSBERBREESSE -

FM¥ Mount Gibson * Tanami Gold & Metals XERAIM KB ERECESHOMISRBERRERIRLFE - & - Mount
Gibson#k S E = MHER MESMBRAEREDRS RIEE/FEHE 139,000,000 7T A& _EFHZE441,000,000/82
7L ¢ A - Metals XWBREE T HERE  TRAINEEABRRKRE - WERSHE S FF175,000,000087T © A -
AT 4B 2B FEMount Gibson & Tanami GoldERNME FTEEMIER S HEBENTE  RMARMSEENITE
BRI IR -

REARR  BANBIBERLE  HE2REENSREABES - £ S8R HENESI B EBEELEREN
BE ARG ETFEIADREOM  ALBBELOSRAREMNTR BURK  FENKEEERALEHRTR
HEEAREBERBSTRNTNAER  LERBHETRX  BERZRMILBBARRNTER - ZFEREZCIHH
mERFAHEL RS

BEMRZEZUE > RARCERARORAEAEDARY - 2IRAFE NRE SR - HEBRERREL - &
BHR HEBETFEBHOFR - UL BENBE T MERREER  LEREHETS  $AAREMLESE
TREBEOFTR - BBZTCHRETRIBENRENTR - RACEBRENBEEZSTBEE -

BPMRBEDATINBEREVEIERZSEBUEBENREEEEE RERMWBRAERMEE - AREE
RENTHEEN  BfPIPERSENRE  ERMEERBRERENKBERASTBED

R NRARBBRRNEEEAR - RASEENEENEERHEMOTISRR - RFESZINEREFIREE
RENEE ERMARRAB LERIKER - BTITOXKNAZHEER -

REH BTHRAXE  AARAEM  EFTSCERAFREERI0EN - REBMR - - OB BFRERE

BYHOPERE - AT - RFLAEE - BRBETEESBREE - RVHARARASTEE - AREHTER
TRENERAEHR -

TTIECABEL
Andrew Ferguson

“E-NFAA=Z+EH
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DAERARAB([EAERIK [AQT ) MEMBERAR(HBA [AEE ) REE S _NEAA=ZTRHILEFE
((ZE-EBHEE | )85 AN R I EE S FEE390,031,0008 T MEBEE _E-_=FA=THIFE(=Z=
ZZBBREE ) ARG AR TR E B B8 F58318,547,0008 7T c i M T EH BRI E D A BDRIRES - &
B4 2% F1403,722,0008 7T °

I8 = ERE MR E AMount Gibson Iron Limited ([Mount Gibson ) GRZFFAX A% : MGX) * Tanami Gold
NL([ Tanami Gold ]) GB = AT {7 1X5% : TAM) * Metals X Limited([ Metals X ) GR 2 Frh% {5 X558 : MLX) & Prodigy
Gold NL([ Prodigy Gold|) CBZRFTRR AR : PRX) : B RERDAIHEB37.3% * 46.3% * 22.8% N44.3%Ew o 1K
EHRBMN ETREE -

RAFE » BRAERR_Z_HFRNA=1THENMMetals XN FHFREEL22.8% * MHA M E  ZARNERAR
BROBENE - BEDABERENAER A ETHESHRAFProdigy GoldM AR — T _=FXA=1HK
49.8% AP BE B _MFRNA=THN44.3%  HEBBERABTARERNIELEMBAA -

R_ZE - HFEE T ERBEEREEERANF5E 528,249,000 (- =FHFE : I8/F5 10,632,000
BIT) AT ZERAABE A RERAREEE80,423,000/8 T AL » T E AP Mount Gibson & Tanami
GoldHHURL °

Mount Gibson

Mount Gibson &M H & RAEEAEDREER © Mount Gibson#E A FaE M 78 4t AKimberley & & M 4T B Koolan
Island#&3% ° Mount GibsonBi3 T iz AExtension Hilldk BI85 B #)Shine Iron OrelE B - 1B MK R A ig
MEREHNEERAMR -_E-—F+— AEELE -

Koolan IslandERIEBE ER —E—NFNANHREERL TR E—NFNAZTEERRMERE - XEREE#
B2,1008M865.5% M MEBEAMEE - Mount GibsonzTZI IR A BEEREHEEC AR - ERENIES TR =
T BFERSHEA0BEE RS = RFE 30082 KIEE 0

R-ZZ M BFEE - Mount Gibsonsk 15k B % 41 F16,000,00008 7T * 8 —F — = Bf R4 /£ 5,000,000)8 7T f A 18
meHEMEEEREAER FASSEBAEESTER S - =W RF 450,586,000 T INE S _ B KRFE
667,678,000387C ° AT @ MRS EFKA(A S =P RFE O #E71,331,0000R T 5 =T — B BRF
& %28,539,00032 7T ) &Koolan Island Bk 1B Y FEIR € I8 E 7 5 159,100,00058 T AT H °

HE_ZT_AFANA=THLFENHERES R27T0EW E3008 M - MATESNE=ZFAEES -
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EN TN REEEAASRS  Mount GibsonR—ZE-_ESA=+HWNIRS - THEZLITEEFHE (MK
&7%) 5441,000,0005R 7T sk AHE R & M0.362)8 7T °

R EKIEH (Platts IODEX 62% CFR China Index) s ' SEXRREN—F — T _NF— AN ZERSES
BAWE([R2 AN )186% L M- T -MFE=Z ARBREFEAMISET - R -_Z_NFHFE  FHERATEL AN
11437 - HIEAEKBERPELE AR RMEEKNAE RS  ARBRAESHETERSER?  TENES
K—ERABRED °

Tanami Gold

95 K& RIR S B Tanami GoldH46.3% %5 -

Tanami GoldZ T B X/ EE A= #F - £ B Central TanamiZ8 B A150% 25 & 3R £ #2%825,000,0008 7 » LA &
#EA500,000#&Northern Star Resources Limited([ Northern Star]) R FrA% D5 : NST) R T _MF A=+
A &186,000,000/8 7T 2 %19 ° Tanami GoldiA =ZF Z M8 B F E# FH6,000,000087T + FEARMF « FEEARKRE
N o

M=ZZF=——FAA ' Tanami GoldEZNorthern Starz] L EH R N5 BT — MBS H50%EENT A 2R a LUK E
Central Tanamil& B ° Northern Star[@ & 3 {115,000,00008 738 & - #§HAEZEB WA EK40%EINES50% © 5
BEFBEERAAEADELAREHREES - ZWHED LK + MTanami GoldE X 5,000,000 LR & A EAT
HAEEARESIMREES -

Metals X
DARAERR-Z-_MNFRNA=1+Hi#EEMetals XH)22.8% iz ©

Metals XH) & EE )TN EHEB50% = FRenisonB RIS EE - ZEHE — N AT ERRETEEMRK - &
MHAENFEFRRERN IRMERRSRMNOBAELS MR ZZE M ERFE © RenisonB £ ZE 10,037 M85 E & (3%
100% EE5E) + ABHE29, 141 BB EIFNAGTE - MiHEATH41,6808 T « #HE BB ITE #5508
(EBITDA)A184,000,00038 7T, °

TECCFRSSHRIEER/R T _FHERFEERSN10,000W - MEMetals X 74T B E #raxat 8 (R
Hi#EE) - EXRentailsEHANRAMEATERE R2,4008 1 © $HmAIR0.44%  MZERSEFHK - BibZ
EENTHEENALAZEM -

HEE_T - _FSBIBIE  ARNFERITER)  EFHEERTRTR  SRF LR HEBMEE - A
- BARNEEEEAAANTIZLOBREBLERNE  BRBRLE RZ_NUBREE HTHERLAES
Wg27,500% 7T - ENHHB L BEXEER - WREHERRBETEEZRGGOFFR > AAKRBHHNTHZ -

HEZZ-WFANA=FTHLEAR ' Metals XEEBFRFZ A F|15,000,00008 7T » W#HF+LEENEEGER  #
F37R£182,000,0002 7T + MAEE A7,000,000827T °
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Prodigy Gold
I8 K & JR¥E B Prodigy Gold#)44.3% 2

Prodigy Gold BRVREXZFF LT 2B ME AR « ZAFERMNILE S Tanamitt B A XS HHEERE - WEHGCR
Hyperion * Tregony * Buccaneer % Old Piratel8 B #ZJORCIZE#H B4 ERAES - EHEREMATEE S AR
(Newmont Corporation) %IGO LimitedE&ERHF A ERRFERFE - EEFEHF20198 KBS EBEHRH % -
Prodigy GoldR —ZE - —FHERMHEIFEE -

Prodigy Goldi® —Z — IS IR FZ %15 % Bl 12 B548 ¥ %610,000,00038 7T » = EJRPE) RIS 4,000,00058 7T K & A4t
EhiR & 24 B SR {E5,000,00008 7T « R —Z - MMF XA =1+H * Prodigy Gold# AR & & £22,000,000;8 T » HiE
335 5T M Tregony & HyperionJ& B °

BRAFTEREBERREEZEMEE

BRAFERERRERE  cREETEOEAERRE - RZZ_WFRA=Z1TH  TAERYEHBLERERSR
RAR([E@EBWL ) BN - 639)FHBEEARE  HAKEBEESNHAL -

BEAKRE
RZE-QmE
BE-Z-MEAAZTHLEE AB=TH
ROB-RE R-F-NE ERER
AA=Z+H A~A=tH BEEY
BERG  BERS REE
BRELTER ] ok  REREX REHWA CEERE AERRE LPERHR BEE Bolt
FET FET FET FET FET FET
BlEL 134,836,000 2.7% 233,484 37,754 502 165,833 166,335 431,475 10.2%

R-ZE-NPBRFE  BROAREMELNEESRSAFEWEE166,335,0008 7T © BiKRIEA431,475,0008 7T - i —
ZUBMREE  BPRERELARE SR EWAS37,754,0008 7T °

EfEUANEEMARIMARAR LT ZERLER - HIBEXBAAETERRER LERHERRER - &
RABEERE=ZERES RNR_T_=F+t_-_A=1T—"HOREKAIREE RS 900% M -

HE-_Z-_NMFNAZ+HIANEA  aEBILUEEEMREERMBER  WEL14EMBER - ERNESR
L REREENANIRFHEMARKEI6TTIEEZTHARK267T - Et - &R L5 1KE2,498,000,000/% 7T
K FEAE & F 837,000,000 7L c MRZZE_WFA=+H ' HiliELUAHESR15,700,000,000 7T  mHIE £ & E Hf
175 49,200,000,00058 7T °

ERFEHEMSNAKS MY FNEXBOEEEFBEASEBMMIRERN RN - PEEEBRNERFTLIRDA

Rl - BEREEETFHAERES  ENQBERE  ERBRI RBUTER S RAODLE - & B8 E17 2 1E m b [0
RE |-
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EEENWE D (E)

BERKREAE

HAHNRETIBEERZFTHEIZIEFRSM(BEEN - NEX - FF - ZERER) LTHEARAERARNIVER
SREBFFE - RMIZERENER  AFEm BE2BrESBEZERHMD MAEEDM

RZTE N HREE  BRIEEHREAFERZ364,260,0008 T (ZE-_=FKEE : 16,813,000 1) » &t &
DEAERENEMRERERFETER RS- NBREE RS D E 403,722,000 T( ZE-_=ZFHEFE :
92,801,000/ 7T) °

BPNERREDHEBRE (AT RERERR )N _Z—RNF\AXMMOMAERKREES - ARBREIHEINAK
BENBEERENEMERERER -REACEENBARRESELTHOR - URETEETHARSIBRE
ER=ZNEE ZRELZHEREMAHARANERRESBEE - HBUNANARMALRERR - RANKEES
RERENEFEE(AIAZERE)  AHHE RPES  FAEERCHERIEE) REEXEREAERSH - A
ERER -

hOBRIBEEREES

HP —ARELREEAGEINKRESREDLEE  BoB E2B M AFrdokHEMEEEmESNP/NEA
Bl BZE—AFTABARUNUR  BEREHGBEE T _NFAAA=-THMREDRE B558.6% @ AR
S (AR E BB EASX 200/ MR E JRIZ(ASX 200 Smallcap Resources) © & RFAIME IEARERAL(FTSE AIM All
Share Basic Resources) R Zfa% &% X 5 P8l E R 4R E FEE(TSX Venture Composite) W HEHEE) BHE-1.0% 5
£557.6% °

TREJNFNEBREREHAAEEENFERRCTEAMA -

I:Flj\ij I:F/J\gHEE

BERE REAS 23t 23t
ikl it HERR HERR FIER EGE 3] HERR W B
—E-R"¥TH-H “E—+ENA=TH 8.7% 4.0% 4.7% 8.7% 4.0% 4.7%
—T—+4$+H—H “2-\FNA=+AH 9.6% -4.3% 13.9% 19.1% -0.4% 19.5%
—E-N\¥+A—H “E-NENRZTA 18.8% -15.4% 34.2% 41.4% -15.7% 57.1%
ZT-NE+A-H “Z-TFENAZ=TA 59.8% 29.4% 30.4% 126.0% 9.0% 117.0%
ZE-TF+A-H “E-—-FX A=1+H 87.0% 33.5% 53.5% 322.6% 45.5% 277.1%
—E-—-%+A—H “E--_FRA=1+H 14.2% -27.6% 41.8% 382.7% 5.4% 377.3%
—E--%+A-R —T-ZFXA=TH 16.3% -3.2% 19.5% 461.2% 2.0% 459.2%
“Z-=%+A—H “E-NFEAAR=1H 17.4% -2.9% 20.3% 558.6% -1.0% 557.6%

DARERERAT 2023/24 FR



BEEENWE DN (E)

HE_ZE-_NFAA=ZTHILFE  ZXRBEE17.4%NEHRE - H-2.90%MEEDHKEF20.3% - HEMASMEE
FEEESRM  DTHRERMRARTHELNBETAULERFEBRSABINEERASESEE - HRBELERKR
B —HRBIMRE AGaliano Gold Inc([ Galiano Gold ) (Z @ L B XFAKRM NI : GAU) » ZAE#ETT —HaB K
AIEMNBEMNRZ HIAA FAsanko& 1B - WEKIRIEETS © MWestgold Resources Ltd([Westgold |) CB 2 B &7 K
5+ WGX) K Resolute Mining Ltd([ Resolute Mining|) CRZFTIRMH A : RSGIHIXBERERNEERBHKEH -

ZIREHA TR IR ES E KB TR - FEKazAtomProm GDRs -~ Paladin Energy Ltd & Peninsula Energy Ltd®y#&% &
BRERNEZ EZRMAMEEBEK -

ERPELERABTLREFEMNZE  MALKENSERE  ATXRRTRECAERE  REAGKERES
REBAN R HEEAFERANBREBEREZREFFHMBNRERFAE -

REFRIREMAS

BERRBEATIEFINAM RARKLAIBLERRRE - R-T—NEFFE  ZREAEBAREDE - MKHIRE
AHARR BERERENER H-_Z-_TF _AR0O19BRBEERBETHEXEN ZE_Z_HFANBE=
F¥ o ERREEAEL22%NRE@MBHE o

RERREESHESEANE TM EGHEERTREZHNAMIONBMERE SR - fla0 - R2019TERAE
MEFFERENEANRE  HETEREGERRAIHAR - EXSHNETHZERRITENY
+(OPEC+)REXFMEER - THERREERRAF -

BEERm

E4B(TEAESEA)R T NP REE RS AFEREFEE109,677,0008 7T MA-ZE-_MFEA=+H "
BB O 2 EMEEA686,052,0008 T(R_E-=F XA=+H : 267,232,000/ 7T) °

SREFH K
& - LB

BMEERIEE D BHZRAEFEEHE BNorthern Star(8:15 2 FEI 4,686,000 7T - MR =T ZMFAA=+H
K BREE A87,421,000% 7T ) ENewmont Corp (& FTRD SR : NEM) (8215 A F(EE181,854,000/8 7T * MR ZF
ZHEARA=THMREERG5,377,00087T) - KPR ESIRBIVER KA FEKE BGaliano Gold 25,547,000
BT~ Westgold 19,560,000/ 7T LA & Resolute Mining 12,217,000 7T °

Northern Star &R ME - KEEL QR EFRMNEMNSMEESRAUNE TEF R_T_MBREE HHE
1628 R A ES - UNEHRG,853RITMBMEIFAANFTHE - #1510 A4,900,000,0008 T X EBEBHBERE T K=
462,000,000 - T _RPBFEMS ' HEEBIZA1658 21808 R E S - UEHEF)1,850BILETH A
2,100B TR R MEFE R ANFTE -

SEBEFVHEESAIRBHE A _=FRKE&72,063FE T tAZ_ZE_NMFEN\AEESHFI2,503FET &
BRYEAZERRATHEUNBEILHBKIEERS  ZBENBIKS  BHARFERER B LMEBEBRE

& o
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EEENWE D (E)

AR m

RIZE-_NPREE AFBRDOBHERAFEWZE163,679,0008 T - R-_E-_MWEA=+H  RHEAEA
584,717,000 T(M T -=F,xA=1+H : 324,588,000 7T) - R-_E_MNHHEE KPR LD Iz &K
REABWMELGERABRMARSE 639)  ER - — M KEE B A FEWZ 166,335,000/ 7T & I 8 WA
37,754,000/ 7T - HEIR(E A431,475,0008 7T ©

BB

RZZE_UHREE  BeBoB(HP o R1EH - 47 « & - 38 - HRHEAR) S A FEWE21,683,00087T «
T NHRFEE BLEEREHBET— M EA12.83% B EF14.2% - ¥ FFH16.0% MEE N #£18.8% ° B
cEBOABERTRHEZBEREARAA (BRI MGMNASE : 1378) 2 ®XE HR - ZE_NWFANA=ZTHZEHEEAS
8,274,000/ 7T °

BEIR

REZZEZNHREE  geRoH (BREAHEXAR - wERAIBERR) 852 FEKZE67,040,0008 TR ZE
ZFRNA =T HSFERMmE232,734,0008 7T o HAPIME AL RIE E B FENational Atomic Company Kazatomprom
JSC(MABHRHIIRMAIE - KAP) + HEFB A FEWE16,650,0008 T RN _E_MFA=+HZEHER
31,228,000/ 7T °

Hft

R-Z_NHBRFE  ZATEHKRTERREEL & Bt BEREYE)ESEAFERE16,108,0007 7T K7
—ECHEFEARA=ZTHEZEREER132,289,0008 T (R _E-_=F/"A=1+H : 15,629,000/ 7T) °

[GERE )

IR Koolan Island Wy EifE A& E ARG EMSEMENFG > ARFEER —ZIERPSHINAE#RS - K=
T _NBERE - BRIPIHRE R EKRE D 0% 84,031,000 T ( ZE =M EHFE : #7F3,470,00057T) °

TEREREBMRT

TERENESBRGOBRERKER  EXZBELEMEBREEEELNRA - R _WBHEE - o BEEHE
#)38,531,000/8 7L ( ZE - =B E : E51817,635,00087C) °

DAERERAD T 2023/24 F3]
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EBREAREFER

AEEREIZREREHBRBOBNELPREFEMMERMREHER - WEEB D BAKEN KA IR ER R
R BOAKEARSEFNAIRAMBERELREDSR - AKREXEUAARERRENEXHRER-ES -

AEBUYRBEREERANTE  EHHFRAKIREABER - AEBEEEEBNEPNEBRECEXEBBR
ENTAEE R-_FT_NHBEFE  AEEEEEBNEFPEREE LM ARNMB AR (BEREF)UARMAR
A(FHEMER) -

RZE_NFAAZTHNAREREWER(INKREIERE) 488,563,000 t(R-_E-_=F~A=1+08:
346,074,000 7L) - FN » AEBE R EEWERE R R EE1E424,086,0008 (ZSE = HRFE : REEE

11,715,000 7L) - RZZF_MFEANA=ZTHHNREEERFBERERGZE MIERRME20
2 B UK

AEERAZEANEEFHRERLEF  UKHEEERXZE—ETHGELEL ASEVWBHR((MBEREE
REBERZRER[EBEBRAETERRE - EHZERARERAWMER)NESEMBESD - XRBEEERA
ARERAELENERESHR - RPEDN - AEESERERARSERANDFAXXMG - BBHRRRAER
FXEZROBRARERA(ER) NS R LV BERR(BREEFERERNBELR) : R(INER(WE)NEE
% - FHEEFRWEE R 5 E K -

FEFRRFIBHEFSEL  IMEERASLBEREFTERENIIE  MOAEFSRTZESE -

ezl

MHHBEMERERLNBEEER  URMERARERAMER)NFERBREK - MBI HREFHDREATER
FEX BRABASIARAAKETRARKERVHEER - HERKHERFREE - SREATRRESBINER
HERBUARITE -
ERREBR
ARBREBEFLESAMASEMMEBBYBREENFZRNAERARACEEERE((ABEEEFER])) - Hit

AEEBNERESHRBHEEERNARESH - R IEZRRERR - NEEEREFTRA —RITEAFE
BEHEEES -
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HELERAEEBRECFEEBHELR  UYMERABFERARFLAR - RTHERKERNEHREEER - AEES
SEZERANBERORE - ZRARRAR - ERMMBRRON - ENAEELAR - HEAEERBREZIE NG
AERERGORATFEME) RESERARBEEFH - U EELEBS KRG N AR EFH AT 158 R ()
WER LB 2IREEARERAGLERETENBRBEERR)ELRE -

AEEEHEEARBIEERREEREENNEENE RN  YREEBR THEETER - NBRZFFELRE
WP E SRR A BRI EAEE L ANEERR -

RBEE MBERREXRER

RIE-MFENA=1H  AKEBWNERHEEA1,633,082,0008T(R-E-=FxA=+H : 2,025,899,000/
TT) - MRBEEFEA2,252,960,0008 L (MR- -=F,xA=+H : 1,569,339,000/87T) ' "R AE7.7F (R
ZEZ=FXNA=ZTH:6.1F) NEERDEERURBDABHE - st AERDEERRDEAERIERKERA
88,563,000 L (R=_E = =F /N A="FH : 346,074,000/ T) °

RZZEZWFANA=+TH AKENEE(TREHAEAR) £280,105,0008 T (R-_E-_=F~A=+8:
183,240,000 70) @ MARIEAE - |RITAEMERBE ST H457,152,0008 7L c RZZE-_MWFA=+H " K
EENEAEBEEAT(R-E-_ZF"A=Z1+H 2)  ZkEXDNRAEFERUAREEARGESTE - 3t
s BEFEIEEAEECIRRHEAR) RS RAESEEER -

S BE 2 B

REBEFEE  AEENBEETIZLURTAEMN  MBGEITEUELLBTAEN - iREEEM S @ INERTH|E
BUAEEMNRSRETESAABETE - i) AEBEARAGERANEEREEDHEIFTINERSS - NEBEY
AIBERER - ERU LTI AEBWERBGE PERTINEEEMEENRR - A AEESREFTFERE
P2t LB o

BEEKH

R-ZT-MENA=1+H RNEEKAFEE416,000,0008 T(A T -_=FxA=1+H : 256,100,000/8 7T ) K1}
EEEZ FEAFERT—REHRT  EAANEEEREITRHENEKIE -

18 B & & B Bk
AEBRREEFNANTERAREARBECRERENGH T THRTHINEE - TEREVEHLEAEE

MRS ERERRREERSFE(BEARFEATESHB(ETEARKNMBE(HEDEEMS - RETE
HERERRABITME)) °
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Prodigy GoldM#{TESE - TEEREABREERIVRMBTRE 2 RINRESHK - HttENBEEABNER
EF)RELEMBEIMGF o

R-ZZEZMFEARA=+H A&E(REENBAR ETEEMELR) HE2BH8(R-_T-_=FA=1H:28

BVEE - — T _IBFE 2 AHNMR ARSI E 5 536,344,0008 T ( —E =B HFE : 24,295,000/87T) °
FEF B

AEERAZEAMNRARERER - AEECSIERBBENIZF I E SR REH - AnsaE R E R &SRR
SEZEBRBEED ARAERZES((EREEE D)ENAKENAABRRMASREEERGERITARE &2
VYRERMEFAREREEE INBRAREDMEEREMELNEIZERATNE AR EERABEZERL -
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INDEPENDENT AUDITOR’S REPORT

IBDO

EEE | +852 2218 8288
{&H : +852 2815 2239
www.bdo.com.hk

TO THE SHAREHOLDERS OF APAC RESOURCES LIMITED
(Incorporated in Bermuda with limited liability)

We have audited the consolidated financial statements of APAC
Resources Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 100 to 250, which comprise
the consolidated statement of financial position as at 30 June 2024, and
the consolidated statement of profit or loss, the consolidated statement
of profit or loss and other comprehensive income, the consolidated
statement of changes in equity and the consolidated statement of cash
flows for the year then ended, and notes to the consolidated financial
statements, including material accounting policy information.

In our opinion, the consolidated financial statements give a true and fair
view of the consolidated financial position of the Group as at 30 June
2024, and of its consolidated financial performance and its consolidated
cash flows for the year then ended in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”) issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and have been
properly prepared in compliance with the disclosure requirements of the
Hong Kong Companies Ordinance.

We conducted our audit in accordance with Hong Kong Standards on
Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Group in accordance with the HKICPA’s
“Code of Ethics for Professional Accountants” (the “Code”), and we have
fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

B M B AR S

25 Floor Wing On Centre
111 Connaught Road Central
Hong Kong
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INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

Key audit matters are those matters that, in our professional judgement,
were of most significance in our audit of the consolidated financial
statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate

opinion on these matters.

Impairment assessment of interests in associates and a

joint venture

Refer to Notes 2(d), 2(l), 3(b)(i), 16 and 17 to the consolidated financial

statements.

Key Audit Matter
EREKSBE

As at 30 June 2024, the net carrying values of the Group’s
interests in associates and interest in a joint venture
amounted to HK$1,515,506,000 and HK$89,398,000
respectively.

AZZE_WERA=THE - BERERBERRZERR
R—E&ERmzER ZREFED R H1,515,506,00078
7T 89,398,000/ 7T °

We identified impairment assessment of the Group’s
interests in associates and a joint venture as a key audit
matter due to the significance of the balances to the
consolidated financial statements as a whole, combined with
the significant estimation and judgement involved by the
management of the Group in determining the recoverable
amount of the Group’s associates and joint venture.
AZHME ESERBERRR—HEGERAIZERZ
MENEIAAREZEE  RERAFRAGEHREERESNK
hrEBEEMSEEAN B E5EEBEENETET E5E
BERRR—EaE AR KL EE P KEXMG R
B o
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FRRE X FE A RBEAZBED 2 B R -
HARBMEZ NGRS BERREME
BIZEHE ARBMEEBEREAMBHR
KRB EHERRREEZESER Mg
RUFFEREFERESR -

REBENTAR-—BREQATRAZERLZ
1B B

B2 MR RMEE2(d) ~ 2() ~ 3(b)(i) *
16117 »

Our response:

Rz B EE

During our audit, we conducted the following audit
procedures, amongst others, to address this key audit
matter:

REZBRET  AREMAR(EFEE)ATEZER
BRIBZ AR EZEIR

(i) Understanding the impairment assessment of the
Group’s interests in associates and a joint venture
performed by the management of the Group, including
the valuation model adopted and key assumptions
used;

TH BEEEEEEMN BEEERBELFNR—ME
BERNAZERETZREN G BEMRABZME
BERERAERAZ EERFK

(i) Evaluating the key assumptions and inputs used by

the management of the Group, including the future
cash flows expected to arise from the operations of
the associates and joint venture, and the discount
rates used, with reference to historical performance,
publicly available information of the associates and the
valuation techniques adopted by the management of
the Group, if applicable;
i EEEEEEMRAZIEZERRLBAH
B EREBHEMEARIREERRIEEEL IR
KB EREBARKZZBRERFIBERE - ARA
FERKR ESEERERMAZMGHERTG(MER)
S HPERA 2 iR = ;

(il  Checking the closing price of the shares of the
associates if they are listed on a recognised stock
exchange as at 30 June 2024;

BRER T _MERNA=ZTHEHRRABHERSM T
ZHE R R 2 W E



INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

Impairment assessment of interests in associates and a

joint venture (Continued)

Key Audit Matter
EREKSBE

As set out in Note 3 to the consolidated financial statements,
the recoverable amount of each of the Group’s interests
in associates and a joint venture is determined by the
management of the Group with reference to the higher of its
value in use and fair value less costs of disposal when there
is impairment indicator of the associate and joint venture.
The value in use calculation requires the management of
the Group to estimate the present value of the future cash
flows expected to arise from the operations of the associates
and joint venture. The fair value less costs of disposal of the
associates and the joint venture is determined by reference
to the closing price of the associates when their shares are
listed on a recognised stock exchange or estimated fair
value of the individual assets less liabilities of the associates
and joint venture.

HMANER A MR ESHAHE - BERRIREEARHR

MEDRE X BEERBEARR-—HEZEARZE
S&EZTHESE I EXEEEEL2EHER

BERAFERKERAT 2RSEMERE - FHEER
EBER X BHEEEEEREGAEBEHERRARA
ERAIEEELCARREREZRE BERFRE
ERAZAFEBRBERATIZ2ERE QB BROHNAR
EHRRX P EMEZ KM EREEREREE R E5
BERABZMEFAFEEE -

Following the detailed impairment assessment of the
Group’s interests in the associates and a joint venture, the
recoverable amounts of the Group’s certain associates falls
below their carrying amounts and accordingly an impairment
loss of HK$80,423,000 in respect of the Group’s interests
in associates is recognised in profit or loss for the year. No
impairment loss is recognised for the Group’s interest in a
joint venture as the recoverable amount exceeds the carrying
amount of the interest in the joint venture.

B EEERBEARKR —Hag ArzEmETFA
WE GRS BEEETHEQARZARESBEER
HEEE At FAst EXEERBERRZERR
BaERFEEE80,423,0008 7T - AR BEERAE
ERAEm A OeEBEHAREE  WITEMR &
SENZALERAI L AR MERSE -

BYZRBEA®RE (F)

REBEERATR—BSE QAT 2#E:
BB R ()

BX
[\4

Our response:

Rz B EE

(ivy  Comparing the results of the value in use calculation
and the fair value less cost of disposals of the Group’s
interests in associates to determine the recoverable
amount of the Group’s interests in associates;

REE BSERBMERFZERZAWE S
B HEREAEEAELARE SE£ENRBERQT
w2 N EREERA

(v Comparing the recoverable amount of the Group’s
interests in associates and joint venture and their
carrying amounts, and recalculating the amount of
impairment loss of the Group’s interests in associates
and joint venture; and
& SEERBERRIREERRZERZ AT
CEMEHREE  WEHAE EEERBER
AIRGERFIZERZREBESE &

(vi)  Utilising our own valuation specialists’ work when
considering the appropriateness of the methodology
and assumptions adopted in the calculations.
REBHERMB TERBRZZIQE MR -
REANAR S 2 (HEZERIE -

B R A
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INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

Impairment assessment of loan receivables

Refer to Notes 2(i), 3(b)(ii), 20 and 36(a) to the consolidated financial

statements.

Key Audit Matter
ARERER

As at 30 June 2024, the total gross carrying amount
of the Group’s loan receivables was approximately
HK$90,584,000 and the carrying amount of expected
credit loss (“ECL”) of approximately HK$2,021,000 was
recognised in relation to the Group’s loan receivables.

RZEBEZMNEASA=1+H - EBEEEEWRERCETZ
B#1/90,684,000/87C * 5t ESEERERWERERZE
HEEEE((AREERFR]) < REELNR2,021,000/

7T|:o

We identified impairment assessment of the Group’s loan
receivables as a key audit matter due to the significance
of the balance to the consolidated financial statements
as a whole, combined with the significant estimation and
judgement involved by the management of the Group in
determining the ECL of the Group’s loan receivables.
RZEEE BEREERKEZRNRBEN G ABRREZS
B RERFHAERUGAVBRREBMEBELR -
B EXEEEENRET ESERKERCEHEEE
1B R E A hE R -
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FE W & K B9 Rk 1B BF

B2 A P IERERMFE2(0) + 3(b)(i) ~ 20 &
36(a) °

Our response:

PR 2 PR B

During our audit, we conducted the following audit
procedures, amongst others, to address this key audit
matter:

REZBRET  ARBAREER(HFEE)ATEREF
RIEZEAREZER

(i) Understanding the impairment assessment of
the Group’s loan receivables performed by the
management of the Group, including the ECL model
adopted and key assumptions used;

TH BESEEEEN BERECERRERETZ
BERE - BRAKBZEAREEEFERER KARE
Az EE/EK

(i)  Understanding the controls over the origination,
segmentation, ongoing internal credit quality
assessments, recording and monitoring of loan
receivables;
THRHEERKEZRHNEL 28 -
Al RCER R BB R

SENFEEEE

(i) Assessing the reasonableness of the Group’s ECL
models, including the model inputs, model design,
model performance and the mathematical accuracy of
the ECL calculation;

b EREEHEEHEELNSEN - REER
WARR - HARGT RERBRFEREEEEFE
PO BT



INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

Impairment assessment of loan receivables (Continued)

Key Audit Matter
HRELSE

The measurement of ECL requires the application of
judgement which include the identification of exposures with
a significant deterioration in credit quality, and assumptions
used in the ECL models, such as the probabilities of default,
loss given default, expected future cash flows and forward
looking factors etc.

BHEEFENEZRKERYE  BEIANEELR
BEERtORAR URBEHEEEEELNRERANR
& PINENBE BHBEE  BHAORKRERE
MATEMEEESE -

Following the detailed impairment assessment of the
Group’s loan receivables, a reversal of impairment loss on
loan receivables of HK$24,086,000 is recognised in profit or
loss for the year.

M EBEEECRREFETFARENGE  FARE
m R Y E R 2 B R E B 1824,086,000% 7T

BYZRBEA®RE (F)

FE W & R AV R B R (®)

Our response:

P BIEN 2 PR 4R i

(iv)

(vi)

(vii)

Assessing the reasonableness of the Group’s criteria
for assessing if there has been a significant increase in
credit risk (and credit-impaired) and so allowances for
financial assets should be measured on a lifetime ECL
basis and the qualitative assessment;

i EREFAGEERREREBRELMN(RER
EEERE)BEeREENRERZRZBREHEER
EEEEE REMTENEENSIEN

Challenging whether historical experience is
representative of current circumstances and of
the recent losses incurred in the portfolios and
assessing the reasonableness of the forward looking
adjustments;
BEREFELEBEOARKENBAARRELASTE
AETEEE - WA AR LRSI

Reviewing the Group’s assumptions on the expected
future cash flows, including the value of realisable
collateral based on available market information; if any
and

nel EEEUEHARAKREREBNRBRR  BEE
RIS AIEERNAERERREE(RE) &

Assessing the financial statement disclosures relating

to the Group’s exposure to credit risk.
il BEREEERME O ARSI EREEE -
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INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

The directors are responsible for the other information. The other
information comprises the information included in the annual report,
other than the consolidated financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover
the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated financial statements,
our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit,
or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to
report in this regard.

The directors are responsible for the preparation of the consolidated
financial statements that give a true and fair view in accordance with
HKFRSs issued by the HKICPA and the disclosure requirements of
the Hong Kong Companies Ordinance, and for such internal control
as the directors determine is necessary to enable the preparation
of consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the directors are
responsible for assessing the Group’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the directors either
intend to liquidate the Group or to cease operations, or have no realistic
alternative but to do so.

The directors are also responsible for overseeing the Group’s financial

reporting process. The Audit Committee assists the directors in
discharging their responsibility in this regard.

Annual Report 2023/24
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INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion. This report is made solely to you, as a
body, in accordance with Section 90 of the Bermuda Companies Act,
and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with HKSAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions
of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with HKSAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We
also:

° Identify and assess the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

° Obtain an understanding of internal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Group’s internal control.

° Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by the directors.

BYZRBEA®RE (F)
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INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

Conclude on the appropriateness of the directors’ use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the
consolidated financial statements, including the disclosures,
and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business activities within the Group to
express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of
the group audit. We remain solely responsible for our audit opinion.
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INDEPENDENT AUDITOR’S REPORT
(CONTINUED)

We communicate with the Audit Committee regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Audit Committee with a statement that we have
complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, actions taken to eliminate threats or safeguards applied.

From the matters communicated with the directors, we determine those
matters that were of most significance in the audit of the consolidated
financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law
or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

BDO Limited
Certified Public Accountants

Chan Tsz Hung
Practising Certificate Number: PO6693

Hong Kong, 25 September 2024
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100 CONSOLIDATED STATEMENT o o 18 32
00 P ROFT OR LOSS mE RS R

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

2024 2023
—E-NE —E-=F
Notes HK$’000 HK$’000
Bt TExT FETT
Revenue U &
Trading of goods HmE 5 1,169,403 407,776
Interest income 2 U A 19,125 24,161
Total revenue WS 4a %8 6 1,188,528 431,937
Cost of sales SHE K $ (1,095,148) (410,664)
Gross profit EF 93,380 21,273
Other gains and losses Hiplhzs REE 7 380,428 (136,337)
Other income HAn g A 8 69,413 136,453
Impairment losses on interests in associates, net BN A Z xS 2 16 (80,423) (276,851)
BB E R T
Administrative expenses T EH (78,391) (67,397)
Exploration expenses BN IR B < (22,516) (14,090)
Finance costs A& KA 9(a) (9,088) (10,660)
Share of results of associates DL E N B EE 16 38,751 (12,946)
Share of results of a joint venture DIE—EEERREE 17 4,464 4,714
Profit/(loss) before taxation BRI ATE T (E518) 9 396,018 (355,841)
Income tax (expense)/credit i (X)) #H&e 10 (32,577) 27,334
Profit/(loss) for the year FEmA/(EE) 363,441 (328,507)
Attributable to: LATR AL FEAS -
Owners of the Company ZIN/NETE Z N 390,031 (318,547)
Non-controlling interests FEFE AR HE 2 (26,590) (9,960)
363,441 (328,507)
Earnings/(loss) per share attributable to owners Zx 2 718k B A FE 15 T A% 14
of the Company (expressed in HK cents) BA(EE)
(LABILTI )
— Basic — B 29.39 (24.46)
- Diluted — s 29.39 (24.46)
The notes on pages 107 to 250 form part of these consolidated financial 107i25OE IR XSG M ERE
statements. Z — 215
Details of dividends payable to owners of the Company are set out in ~ EN A ATIIEBE A ZRE 2 S5 H A=

Note 13.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS !

101
AND OTHER COMPREHENSIVE INCOME 0

>l

21>
il

=B
= %l
Bk
st

For the year ended 30 June 2024 HEZT-_NERA=1THILFE
2024 2023
—E-NE =4
Notes HK$’000 HK$'000
HtaE FHERT FHET
Profit/(loss) for the year FEmA/(EE) 363,441 (328,507)
Other comprehensive income, net of tax Eﬁﬂ%ﬁﬂﬁlﬁﬁ(?ﬂ PRAIE)
ltems that may be reclassified subsequently EERERETES
to profit or loss: T,E!ﬁuZ HE -
Exchange differences on translation of REBENRRELE Y (6,194) (69,610
associates MEH R
Exchange differences on translation of BE S %N R (599) (7,573)
a joint venture EXZERERE
Exchange differences on translation of HE H )5 I FE T B (8,385) 5,164
other foreign operations EAZEREZRE
Share of other comprehensive income of SaN (i AN B e 16 304 2,662
associates, net of related income tax Wz (FOBR BB PT5 35)
Share of other comprehensive income of SME—HEERFZ 17 194 =
ajoint venture, net of related income tax Hﬁﬂi@ﬂﬂlm(?ﬂﬁ%
PR ER)
(14,680) (59,357)
ltem that will not be reclassified to BreEMIBEEBERZ
profit or loss: HE
Share of other comprehensive income of TME—EEE R F 2 16 1,056 4,713
an associate, net of related income tax Hip 2w
(FIBRABRAFTEHL)
Other comprehensive income for the year, FEHMEEKE (13,624) (54,644)
net of tax (H0BRELIE)
Total comprehensive income for the year FEEAEKREAETE 349,817 (383,151)
Attributable to: AT AT :
Owners of the Company KARIEA A 375,696 (375,469)
Non-controlling interests JEFE AR HE 2R (25,879) (7,682)
Total comprehensive income for the year FE2EUE2E 349,817 (383,151)
The notes on pages 107 to 250 form part of these consolidated financial 2107 =250 8 WM TR Z E 55 KR %
statements. Z— 2B o
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102 CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

At 30 June 2024

ASSETS

Non-current assets
Property, plant and equipment
Interests in associates
Interest in a joint venture
Goodwill
Financial assets at fair value through
profit or loss (“FVTPL")

Loan receivables
Exploration and evaluation expenditure
Prepayments, deposits and
other receivables
Term deposits
Deferred tax assets

Current assets
Inventories
Prepayments, deposits and
other receivables
Financial assets at FVTPL

LLoan receivables
Bank balances and cash

Assets held for sale

Total assets

Annual Report 2023/24

RZE-_M&EXA=+H

&E

FRBEE

ME - BEE&E

N LN
R—REE QAR
e
BRAFEREmREE
([ERXFEREBERR
BEZEHMEE
e &R

Bh IR R HE F 2
BNFIE Rk

H At 8 W B 3R
EHER
EXERIBEE

REBEE

FE

BNRE ek

H A fE U BR K
BAVFERERREE
TREE

e E R
RITEHMRS

Fi{EHE 2 BE

BEERE

Notes

et

15
16
17
18
19

20
21
23

24
28(a)

22
23

20
24

31

2024

—E-mE

HK$’000
FTERT

5,096
1,515,506
89,398
5,227

4,977

12,878

1,633,082

62,355
65,503

1,793,152

88,563
574,680

2,584,253

2,587

2,586,840

4,219,922

e B3RO &R

2023
—E-=F
HK$’000
FHET

6,968
1,565,530
88,584
5,227
5,279

327,628
4,541
265

12,883
8,994

2,025,899

291,668
95,522

886,384

18,446
555,169

1,847,089

29,202

1,876,291

3,902,190



CONSOLIDATED STATEMENT

e M EIRR R (&)

OF FINANCIAL POSITION (CONTINUED)

At 30 June 2024

EQUITY AND LIABILITIES

Capital and reserves
Share capital
Other reserves
Accumulated profits

Total equity attributable to owners of
the Company
Non-controlling interests

Non-current liabilities
Lease liabilities
Deferred tax liability
Provisions

Current liabilities
Trade and other payables
Bank and other loans
Derivative financial instruments
Tax payable
Lease liabilities

Total liabilities

Total equity and liabilities

Net current assets

Total assets less total liabilities

Approved and authorised for issue by the board of directors on 25

September 2024.

Arthur George Dew
Director

EFE

The notes on pages 107 to 250 form part of these consolidated financial

statements.

RZE_WM&FA=+H

RERAE

BEXKf#E
LN

H b i 8
E-Spiil

ARBREEARGEEDBE
FERES

FRBEME

ELER AR R
B

RBEE

B 5 R E MR IR
RIT REALE K
TEE®mIT A
e B IR

BEAE

RERAERE

REEERE

EEABREEARE

Notes

et

33(b)

27
28(a)
30

25
26

27

2024

—E-mE

HK$’000
FTERT

1,356,637
198,506
2,286,631

3,841,774

17,509

3,859,283

146
18,686
7,927

26,759

51,740
280,105
104

461
1,470

333,880

360,639

4,219,922

2,252,960

3,859,283

Andrew Ferguson

Director

EFE
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2023
—E-=F
HK$’000
FHET

1,302,486
215,904
2,026,849

3,545,239

40,049

3,685,288

1,514
523
7,913

9,950

113,305
183,240

7,685
2,722

306,952
316,902
3,902,190
1,569,339

3,685,288

HEFERN _T_MNFAA_+THABHER
BRI -

F107 2250 B MM TR ZZRA M B HRE
Z—EB e

103



CHANGES IN EQUITY

For the year ended 30 June 2024

104 CONSOLIDATED STATEMENT OF

mERBEBER

BE_Z_NFEAA=THIFE

Investment Capital Non-
Share Share  Special Other revaluation  Exchange redemption  Accumulated controlling Total
captal  premium  reserve  reserve  reseve  reseve resenve profits Total interest equity
REEH EXRE . . b2
BE BBEE  HARE  AHERE fif EXRE fife  ZikH it BR  hESE
HKS000  HKS000  HKS000  HKS000  HKSO00  HK$000  HKS000 HKS'000  HKS000  HKS000  HKS'000
Tt Tér  TEr  TEr TR TR TEn Thr TR TR TEn
f1ofe ) (nofe i)
(Hitp) (W)

At1 July 2022 RZE-ZEtA-H 1302130 223341 (14.980) - 4,051 (19.39) 19436 2475645 4,060,281 - 4060,281

Loss for theyear FRER - - - - - - - B8 BIBM) 0% P85

Other comprehensieincomefor —~ EEEM2ENE - - - - 136429 - - BB 28 ()

the year

Tota comprehensive incomefor — EE2ANEEE - - - - 3 ) - (M85 (e (168D (383,15

the year
Acauiston of subsicries (Note 38 WENBAE Hi238) - - - - - - - - SO 5.
Equity setted share-based ransacton — 32 BHBARMERS - - - - - - = = = (462) {462)
ofanon-wholy owned subsiday £ 7 R6% 5

Exercise of warrants subscrpton rights 17 2k EE 7B 36 71 - S s s - - 97 = 97
(Note 39) (Hit3s)

Dition effct i respect ofssuence  —FF2 BHBATRR - - - 29 - - - - 29 01 600
ofshaesofanon-wholyowned ~ Ef7HEEZE
suosiolary

Dividends recognised as distrbution  #E72E A R & - - - - - - - (130249 (130249 - (130219
(Note 13) (Hi13)

At 30 Jung 2023 and WEZERASTHR 1302486 223412 (14.980) 299 11426 (83,689) 19436 2026849 3,545,289 40,049 3,585,288
1 Juy 2023 ZECZFLA-H

Profoss) fr the year EREH/ (58 - - - - - - - 003 3003 (650 363441

Other comprehensie income for -~ EEEf2ENE = = - - 1554 (15889) - - [143%) Mo (1362

the year

Totd comprefieniveincome for - £E2ANEEE = - - -1 (15889 - 003 BE (819 349817

the year

Dividend and shares issued in REREENRRE:HE 54,151 (3942 - - - - - (130,249 (80,040) - (80,040)

leuof cashunder scrip dhicend ~~ BARANRERS
scheme (Notes 13and 39 (Hist13ks3)
Diution effect in respect ofssuance  —FE2 EMBA RN - - - 879 - - - - &9 308 3961
ofshaesofanon-wholyowned ~ {7AEEZ 2
subsiclary
Impactof aption canceltion THEEENZE - - - - - - - - - 1% 1%
Equiy setled share-based -BE2ENEL R ER - - - - - - = = = 12 1
transacton of anon-uholly E27R0%5
owned subsidiary

At 30 Jung 2024 RIZ-MERA=THE 1366637 219470 (14,980) 1178 12,980 (99,678) 19436 2286831 3841774 17509 3869263

Notes: HiaF -

0] The special reserve represents the difference between the nominal value of (i) 5 Bl (R 45 AT RSB BT 188 2 B 2 AR AR R T B SR K
aggregate share capital of the subsidiaries acquired and the nominal value of the RAR—NNNFEBEERHRKEMEITZ
share capital of the Company issued for the acquisition at the time of a group BRA‘mEZ Az =58
reorganisation in 1998.

(i) The capital redemption reserve represents the par value of ordinary shares (i) EARBEEZEEEARGRBEFERER L @R
transferred from accumulated profits upon repurchase of these shares by the W B Rt F R 2 ZERMHEE -
Company in previous years.

The notes on pages 107 to 250 form part of these consolidated financial 25107 22508 WM E B K 25456 B H k%

statements. Z — &5 o
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CONSOLIDATED STATEMENT OF
CASH FLOWS

For the year ended 30 June 2024

GERERER 105

BE_ZT-_NFENA=+tHILEFE

2024 2023
—E-ME —=E-=
Notes HK$’000 HK$’000
MtaF FET FHET
Operating activities R
Profit/(loss) before taxation BR& AT A, (E518) 396,018 (355,841)
Adjustments for: BLTPNIEB EL %
Depreciation of property, plant and equipment 1% « Bi/E KB #E 2T E 9(c) 1,033 820
Depreciation of right-of-use assets FREEEZITE 9(c) 2,531 2,305
(Gain)/loss arising from changes in fair BEATERERREE 2 7 (379,870) 91,082
value of financial assets at FVTPL, net CREEATEZM
EEz (), /EiEFEE
Loss arising from deemed disposal of partial RIELHER —EEE QR 7 492 3,391
interest in an associate HmEmmEEZBE
Impairment loss on assets held for sale FIEHEC EERERE 7 25,855 -
(Reversal of impairment loss)/impairment loss U & 3k > (B & RE 7 (24,086) 11,715
on loan receivables, net BB,/ REEERFE
Interest income B WA (31,232) (28,787)
Interest expenses B 9(a) 9,088 10,660
Write-down of inventories WoRFE 9 5,461 38,212
Share of results of associates DI E R R A 16 (38,751) 12,946
Share of results of a joint venture Dih—EE &R A EE 17 (4,464) (4,714)
Impairment losses on interests in REEE R Bl 2 w2 BE 16 80,423 276,851
associates, net B85 58
Impairment loss on exploration and iR R R A 7 - 2,926
evaluation expenditure DEREN SR
Loss arising from modification of ARERETMEEZ 7 2,147 847
loan receivables [E518
Gain arising from deemed increasing of BIER—HEEQARFFRE 7 (101) (48)
shareholding in an associate o E & 2 ek
Fair value loss on trade receivables designated 157 A& A L ERIBZE 7 11,550 -
at FVTPL BRIE 7 8 5 EWARR
NEER
Fair value gain on trade payables designated 18 7& A A L ERIEZRE 7 (20,497) (17,891)
at FVTPL BRIE 78 5 ENERR
A EMRE
Dividend income from financial assets BRAFEREREREEZ 8 (56,584) (129,506)
at FVTPL SREEZREBLA
Others H At 2 (166)
(20,985) (85,198)
Changes in working capital EEELEE
Decrease/(increase) in inventories FERL,/(Em) 247,444 (264,507)
Increase in term deposits TE AR 1F 58 AN = (610)
Increase in trade receivables 2 5 FE W AR FRIE AN (11,550) -
Decrease in other receivables H fth fE W AR FOR 24,144 8,391
(Decrease)/increase in trade and other B 5 REMERIER (42,463) 25,203
payables CRA),/#m
(Increase)/decrease in financial assets at BEATERERREE 2 (520,198) 414,725
FVTPL held for trading BEEBCSREE
(3 m),/ @
Increase/(decrease) in provisions B i) 44 (247)
Cash (used in)/generated from operations &% (friA) FiBHEE (323,564) 97,757
Income tax paid B FTEH (12,586) (1,012
(336,150) 96,745

Net cash (used in)/from operating activities & #& g%ﬁi%(ﬁﬁﬁﬁ )/ 88
b
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106

CONSOLIDATED STATEMENT OF
CASH FLOWS (CONTINUED)

For the year ended 30 June 2024

Investing activities

Purchase of property, plant and equipment

Proceed from disposal of items of property,
plant and equipment

Purchase of listed equity securities not held
within the trading portfolios

Purchase of unlisted equity securities not held
within the trading portfolios

New loans granted

Repayments of loan receivables

Proceeds from redemption of loan note

Placement of pledged bank deposits

Withdrawal of pledged bank deposits

Investments in associates

Net cash inflow from acquisition of subsidiaries

Interest received

Dividend received from investments in
securities

Dividend received from the joint venture

Net cash from investing activities

Financing activities
Capital element of lease rentals paid
Interest element of lease rentals paid
Dividend paid
Other interest paid
Proceeds from new other loan
Repayment of other loan
Proceeds from new bank loan
Repayment of bank loan
Placement of security deposits
Proceeds from issuance of shares upon

exercise of warrants subscription rights

Net cash from/(used in) financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning
of the year

Effect of foreign exchange rate changes, net

Cash and cash equivalents at end of
the year, represented by bank balances
and cash

ﬁi—?—mfﬁ/\ﬂ +E_|J:¢ﬁ

The notes on pages 107 to 250 form part of these consolidated financial

statements.
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2024
—E_NE
Notes HK$’000
MtaF FER
REEE
BEYE  BERREB (1,722)
LEWE - BERZHEE 54
Z FniS5k18
BEVIENEEHREARZE =
2 E MR E S
BEUFNEEMESARH (1,317)
2 I ETIRAE
IBE R 20(b) (127,165)
BERKER 20(b) 405,284
BEEEREEMEHRIE -
B BIRITE X -
RREEMIRITER -
BRI E N F] (20,565)
WEMB AR ZHS 38 -
MAFEE
B YF B 31,741
REBHEFEZEWRE 65,969
RKEEGERRIZERRE -
RETEFEBESTFE 352,279
RLEEE
BfHEE ﬁémﬁﬁ%@ 24(b) (2,632)
ENHEEHESNNEE D 240) (172)
B E 24(b) (79,016)
HaEH 8 24(b) (8,545)
MEHMES ! B 18 208 24(b) 330,464
BEEHEMER 24(b) (215,991)
FERITE RS EUR 24(b) 410,680
BEETENR 24(b) (428,237)
FHRIRES (44)
TERREERBER T -
A1 15 I8
METHFAE(FTA)RS 6,507
FE
HeREERSEMERE 22,636
REAZBREREERS 555,169
Exgm o HEFHE (3,125)
RERZEHEREERE: 240) 574,680
RERBITERERS
uﬁizsaémwnﬂﬁﬁ
2 — 1D

B
[

(87,506)
62,276
3,909
(160,206)
271,141
(15,872)
7,797

29,082
92,550

22,343

220,793

(391,417)

427
(245,139)

72,399

449,069

33,701

565,169

A MBERE



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS

For the year ended 30 June 2024

SEMBHRRHE 107

BE_ZT-_NFENA=+tHILEFE

APAC Resources Limited (the “Company”) is incorporated in
Bermuda as an exempted company with limited liability under the
Companies Act 1981 of Bermuda (as amended) and its shares are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and principal
place of business of the Company are disclosed in the corporate
information section of the annual report.

The Company is an investment holding company and its
subsidiaries (collectively referred to as the “Group”) are principally
engaged in resource investment, commaodity trading business, and
principal investment and financial services.

The consolidated financial statements are presented in Hong
Kong dollars (‘HK$”), which is also the functional and presentation
currency of the Company. All values are rounded to the nearest
thousand except when otherwise indicated.

(a) Statement of compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial
Reporting Standards (“HKFRSs”), which collective term
includes all applicable individual Hong Kong Financial
Reporting Standards, Hong Kong Accounting Standards
("HKASs”) and Interpretations issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”),
accounting principles generally accepted in Hong Kong and
the disclosure requirements of the Hong Kong Companies
Ordinance. These financial statements also comply with the
applicable disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

The HKICPA has issued certain new and revised HKFRSs
which are first effective or available for early adoption for the
current accounting period of the Group. Note 4 provides
information on any changes in accounting policies resulting
from initial application of these developments to the extent
that they are relevant to the Group for the current and prior
accounting periods reflected in these consolidated financial
statements.
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MK BEREERAR - ARG
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e ARAEMPERNE T ELXEME
ZIHERFRARBER —EHHE -

ARRAR/—HREZERAR - BEREM
BRA(ABIAEEDEZREERE
B BonEiEBUARTERELRSR
BR#5 -

REMBHRRABT(TEBR]) (AR
REZNERZIEE)ZS - BRE
BRI MERERRAEZROZ T
2 -

(a) BHIEHA

HEFBRRDIRBAEERZ
TR REEN(EBMBR
HEA ) (ABRELESTMAE
(BEREFHMRE)BMHZAA
BERENEEMHERELER &
A EA([EBETE )R
REZAWE)  BBELARETRA
KB R AHED 2 B AR E MR
B EMBRRITTE T B
ERGABERRAZESR EHHRA
ZIBRBERTE -

EReHMASEBGEE T
REET RSV BEREER - &
RAEBZ A5 B EXER
HAIRIERRM - BAEAZS
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fsE4 o
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108 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b)

Basis of preparation of the consolidated
financial statements

The consolidated financial statements for the year ended
30 June 2024 comprise Group and the Group’s interests in
associates and a joint venture.

ltems included in the financial statements of each entity in
the Group are measured using the currency of the primary
economic environment in which the entity operates (the
“functional currency”).

The measurement basis used in the preparation of the
financial statements is the historical cost basis except that
the following assets and liabilities are stated at their fair value
as explained in the accounting policies set out below:

Listed equity securities held-for-trading (Note 2(i)

- Listed equity securities not held within the trading

portfolios (Note 2(i))

- Unlisted equity investments (Note 2(i))

= Derivative financial instruments — Warrants (Note 2(k))

- Trade receivables designated at FVTPL (Note 2(j))

- Trade payables designated at FVTPL (Note 2(j))

Annual Report 2023/24
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Basis of preparation of the consolidated

financial statements (Continued)

For financial reporting purposes, fair value measurements are
categorised into Level 1, 2 or 3 based on the degree to which
the inputs to the fair value measurements are observable and
the significance of the inputs to the fair value measurement in
its entirety, which are described as follows:

o Level 1 valuations: Fair value measured using only Level
1 inputs i.e. unadjusted quoted prices in active markets
for identical assets or liabilities at the measurement
date

° Level 2 valuations: Fair value measured using Level
2 inputs, that is, observable inputs which fail to meet
Level 1, and not using significant unobservable inputs.
Unobservable inputs are inputs for which market data
are not available

o Level 3 valuations: Fair value measured using significant
unobservable inputs

The preparation of the financial statements in conformity
with HKFRSs requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets, liabilities, income
and expenses. The estimates and associated assumptions
are based on historical experience and various other factors
believed to be reasonable under the circumstances, the
results of which form the basis of making the judgements
about carrying amounts of assets and liabilities not readily
apparent from other sources. Actual results may differ from
these estimates.

The estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if
the revision affects only that period, or in the period of the
revision and future periods if the revision affects both current
and future periods.

Judgements made by management in the application
of HKFRSs that have significant effect on the financial
statements and major sources of estimation uncertainty are
discussed in Note 3.
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110 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(c)

Subsidiaries

Subsidiaries are entities controlled by the Group. The Group
controls an entity when it is exposed, or has rights, to
variable returns from its involvement with the entity and has
the ability to affect those returns through its power over the
entity. When assessing whether the Group has power, only
substantive rights (held by the Group and other parties) are
considered.

De-facto control exists in situations where the Company
has the practical ability to direct the relevant activities of the
investee without holding the majority of the voting rights. In
determining whether de-facto control exists the Company
considers all relevant facts and circumstances, including:

° The size of the Company’s voting rights relative to both
the size and dispersion of other parties who hold voting
rights;

° Substantive potential voting rights held by the
Company and other parties who hold voting rights;

° Other contractual arrangements; and
° Historic patterns in voting attendance.

An investment in a subsidiary is consolidated into the
consolidated financial statements from the date that control
commences until the date that control ceases. Intra-group
balances, transactions and cash flows and any unrealised
profits arising from intra-group transactions are eliminated
in full in preparing the consolidated financial statements.
Unrealised losses resulting from intra-group transactions are
eliminated in the same way as unrealised gains but only to the
extent that there is no evidence of impairment.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(c)

(d)

Subsidiaries (Continued)

In the Company’s statement of financial position, an
investment in a subsidiary is stated at cost less impairment
loss (see Note 2(l)), unless the investment is classified as held
for sale (or included in a disposal group that is classified as
held for sale).

Associates and a joint venture

An associate is an entity in which the Group or Company
has significant influence, but not control or joint control, over
its management, including participation in the financial and
operating policy decisions.

A joint venture is an arrangement whereby the group or
company and other parties contractually agree to share
control of the arrangement, and have rights to the net assets
of the arrangement. Joint control is the contractually agreed
sharing of control of an arrangement, which exists only when
decisions about the relevant activities require unanimous
consent of the parties sharing control.

An investment in an associate or a joint venture is accounted
for in the consolidated financial statements under the equity
method. Under the equity method, the investment is initially
recorded at cost, adjusted for any excess of the Group’s
share of the acquisition-date fair values of the investee’s
identifiable net assets over the cost of the investment (if any).
The cost of the investment includes purchase price, other
costs directly attributable to the acquisition of the investment,
and any direct investment into the associate or joint venture
that forms part of the Group’s equity investment. Thereafter,
the investment is adjusted for the post acquisition change
in the Group’s share of the investee’s net assets and any
impairment loss relating to the investment (see Note 2(l)).
At each reporting date, the Group assesses whether there
is any objective evidence that the investment is impaired.
Any acquisition-date excess over cost, the Group’s share
of the post-acquisition, post-tax results of the investees
and any impairment losses for the year are recognised in
the consolidated statement of profit or loss, whereas the
Group’s share of the post-acquisition post-tax items of
the investees’ other comprehensive income is recognised
in the consolidated statement of profit or loss and other
comprehensive income.
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112 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(d) Associates and a joint venture (Continued)

(e)

When the Group’s share of losses exceeds its interest in the
associate or the joint venture, the Group’s interest is reduced
to nil and recognition of further losses is discontinued except
to the extent that the Group has incurred legal or constructive
obligations or made payments on behalf of the investee. For
this purpose, the Group’s interest is the carrying amount of
the investment under the equity method, together with any
other long-term interests that in substance form part of the
Group’s net investment in the associate or the joint venture
(after applying the expected credit loss (“ECL”) model to such
other long-term interests where applicable (see Note 2(j)).

In the Company’s statement of financial position, investments
in associates and joint venture are stated at cost less
impairment losses (see Note 2())).

Business combinations and goodwill

Business combinations are accounted for using the
acquisition method. The consideration transferred is
measured at the acquisition date fair value which is the sum
of the acquisition date fair values of assets transferred by
the Group, liabilities assumed by the Group to the former
owners of the acquiree and the equity interests issued
by the Group in exchange for control of the acquiree. For
each business combination, the Group elects whether to
measure the non-controlling interests in the acquiree that
are present ownership interests and entitle their holders to a
proportionate share of net assets in the event of liquidation
at fair value or at the proportionate share of the acquiree’s
identifiable net assets. All other components of non-
controlling interests are measured at fair value. Acquisition-
related costs are expensed as incurred.
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NOTES TO THE CONSOLIDATED RENBHMRME(E) 113
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

(e) Business combinations and goodwill (Continued)

(e) ¥B¥EHRBE W

At the acquisition date, the identifiable assets acquired and
the liabilities assumed are recognised at their fair value,
except that:

- assets (or disposal groups) that are classified as held
for sale in accordance with HKFRS 5 “Non-current
Assets Held for Sale and Discontinued Operations” are
measured in accordance with that standard.

Goodwill is initially measured at cost, being the excess of
the aggregate of the consideration transferred, the amount
recognised for non-controlling interests and any fair value of
the Group’s previously held equity interests in the acquiree
over the identifiable assets acquired and liabilities assumed.
If the sum of this consideration and other items is lower than
the fair value of the net assets acquired, the difference is,
after reassessment, recognised in profit or loss as a gain on
bargain purchase.

After initial recognition, goodwill is measured at cost less
any accumulated impairment losses. Goodwill is tested for
impairment annually or more frequently if events or changes
in circumstances indicate that the carrying value may be
impaired. The Group performs its annual impairment test of
goodwill at the end of the reporting period. For the purpose
of impairment testing, goodwill acquired in a business
combination is, from the acquisition date, allocated to each
of the Group’s cash-generating units, or groups of cash-
generating units, that are expected to benefit from the
synergies of the combination, irrespective of whether other
assets or liabilities of the Group are assigned to those units or
groups of units.

Impairment is determined by assessing the recoverable
amount of the cash-generating unit (group of cash-
generating units) to which the goodwill relates. Where the
recoverable amount of the cash-generating unit (group of
cash-generating units) is less than the carrying amount,
an impairment loss is recognised. An impairment loss
recognised for goodwill is not reversed in a subsequent
period.
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114 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(f)

Property, plant and equipment

The following items of property, plant and equipment are
stated at cost less accumulated depreciation and impairment
losses (see Note 2())):

- right-of-use assets arising from leases over leasehold
properties where the Group is not the registered owner
of the property interest; and

- items of plant and equipment, including right-of-use
assets arising from leases of underlying plant and
equipment (see Note 2(g)).

Depreciation is calculated to write off the cost of items of
property, plant and equipment, less their estimated residual
value, if any, using the straight line method over their
estimated useful lives as follows:
Leasehold improvements, furniture  Over the lease terms
and fixtures

Plant and equipment 5 years
Office equipment 5 years
Computers 5 years
Motor vehicles 5 years

Where parts of an item of property, plant and equipment
have different useful lives, the cost of the item is allocated
on a reasonable basis between the parts and each part is
depreciated separately. Both the useful life of an asset and its
residual value, if any, are reviewed annually.

Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying
amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits
associated with the item will flow to the Group and the
cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and
maintenance are recognised in profit or loss during the
reporting period in which they are incurred.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(f)

(9)

Property, plant and equipment (Continued)

An asset’s carrying amount is written down immediately to its
recoverable amount if the asset’s carrying amount is greater
than its estimated recoverable amount.

Gains or losses arising from the retirement or disposal of an
item of property, plant and equipment are determined as the
difference between the net proceeds on disposal and the
carrying amount of the item and are recognised in profit or
loss on the date of retirement or disposal.

Leased assets

At inception of a contract, the Group assesses whether the
contract is, or contains, a lease. A contract is, or contains,
a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for
consideration. Control is conveyed where the customer has
both the right to direct the use of the identified asset and to
obtain substantially all of the economic benefits from that
use.

As a lessee

Where the contract contains lease component(s) and non-
lease component(s), the Group has elected not to separate
non-lease components and accounts for each lease
component and any associated non-lease components as a
single lease component for all leases.

At the lease commencement date, the Group recognises
a right-of-use asset and a lease liability, except for short-
term leases that have a lease term of 12 months or less. The
lease payments associated with those leases which are not
capitalised are recognised as an expense on a systematic
basis over the lease term.

Where the lease is capitalised, the lease liability is initially
recognised at the present value of the lease payments
payable over the lease term, discounted using a relevant
incremental borrowing rate. After initial recognition, the lease
liability is measured at amortised cost and interest expense is
calculated using the effective interest method.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

(f)

(9)

ME - BERRE @

HEENFREESNEMGFAE
Wew IZEEMREENR
WOREH AT Y B S5

WELHEDE - BFEAREER
EMELENBRALEMRBER
HIBEAMEERM BN ERE
E o ARBEXHEEBLERS
FERR. o

HEEE

EARFIZzK  AEBFES
ARAREEXECEHE -
ERAN—BEEAERCHMNE
FE B 150 P 12 Il R DA R ER (X (B - B
ZERAHEXBEHE - {HE
FEERETRE#NEENRZ
AR ZRETEFSRREN K
BN - AR TIEGIREEE

EHEFE A

WEHBRESHENL D MIEHE
fh AEBEEETEDIIEHEE
My THAAEHESSHESD
M RAEMEHIEREISL D ARAE

Fe=Rvi

BE—HE#HH -

REEFRBBY  ANEEERRE
REEENMEBERE HEEABA
1216 A 3 A T 858 B3 & R BR
She BZEHERBHREARL
HENMRREHARG(CERR
P °

MEEEARL  HERBGBWARK
o HA A R 5 E B A R R 3R (B R
R WERARBILEBRANXGT
B RYIRERE  HERENK
B AGTE - NEFRXAES
BRI ZAFTH -

2023/24 F 3]

115



116 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

(g) Leased assets (Continued)

(g HEEE®@®m)

As a lessee (Continued)

The right-of-use asset recognised when a lease is capitalised
is initially measured at cost, which comprises the initial
amount of the lease liability plus any lease payments made
at or before the commencement date, and any initial direct
costs incurred. Where applicable, the cost of the right-of-
use assets also includes an estimate of costs to dismantle
and remove the underlying asset or to restore the underlying
asset or the site on which it is located, discounted to their
present value, less any lease incentives received. The right-
of-use asset is subsequently stated at cost less accumulated
depreciation and impairment losses (see Notes 2(f) and 2())).

The initial fair value of refundable rental deposits is accounted
for separately from the right-of-use assets in accordance
with the accounting policy applicable to investments in
debt securities carried at amortised cost (see Notes 2(i) and
2(0)(ii). Any difference between the initial fair value and the
nominal value of the deposits is accounted for as additional
lease payments made and is included in the cost of right-of-
use assets.

The lease liability is remeasured when there is a change
in future lease payments arising from the reassessment of
whether the Group will be reasonably certain to exercise
a purchase, extension or termination option. When the
lease liability is remeasured in this way, a corresponding
adjustment is made to the carrying amount of the right-of-use
asset, or is recorded in profit or loss if the carrying amount of
the right-of-use asset has been reduced to zero.

The lease liability is also remeasured when there is a change
in the scope of a lease or the consideration for a lease that
is not originally provided for in the lease contract (lease
modification) that is not accounted for as a separate lease.
In this case the lease liability is remeasured based on the
revised lease payments and lease term using a revised
discount rate at the effective date of the modification.

The Group presents right-of-use assets in property, plant
and equipment and presents lease liabilities separately in the
consolidated statement of financial position.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR () 117

For the year ended 30 June 2024 BE-_Z-_M&EA=THILFE

(h) Financial instruments SRTHA

(h)

Financial assets and financial liabilities are recognised when
a group entity becomes a party to the contractual provisions
of the instrument. All regular way purchases or sales of
financial assets are recognised and derecognised on a trade
date basis. Regular way purchases or sales are purchases or
sales of financial assets that require delivery of assets within
the time frame established by regulation or convention in the
market place.

Financial assets and financial liabilities are initially measured
at fair value except for trade receivables arising from
contracts with customers which are initially measured in
accordance with HKFRS 15 “Revenue Recognition” (‘HKFRS
15”). Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial
liabilities (other than financial assets or financial liabilities at
FVTPL) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at FVTPL
are recognised immediately in profit or loss.

The effective interest method is a method of calculating
the amortised cost of a financial asset or financial liability
and of allocating interest income and interest expense over
the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash receipts and
payments (including all fees and points paid or received
that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through
the expected life of the financial asset or financial liability,
or, where appropriate, a shorter period, to the net carrying
amount on initial recognition.

Interest which are derived from the Group’s ordinary course
of business are presented as revenue.
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118 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

e B AR M A (D)

For the year ended 30 June 2024

i)

Financial assets

Classification and subsequent measurement of
financial assets

Financial assets that meet the following conditions are
subsequently measured at amortised cost:

° the financial asset is held within a business model
whose objective is to collect contractual cash flows;
and

° the contractual terms give rise on specified dates to
cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets that meet the following conditions are
subsequently measured at fair value through other
comprehensive income (“FVTOCI”):

° the financial asset is held within a business model
whose objective is achieved by both selling and
collecting contractual cash flows; and

° the contractual terms give rise on specified dates to
cash flows that are solely payments of principal and
interest on the principal amount outstanding.

All other financial assets are subsequently measured at
FVTPL, except that at the date of initial recognition of a
financial asset the Group may irrevocably elect to present
subsequent changes in fair value of an equity investment
in other comprehensive income if that equity investment
is neither held for trading nor contingent consideration
recognised by an acquirer in a business combination to which
HKFRS 3 “Business Combinations” applies.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(i)

Financial assets (Continued)

Classification and subsequent measurement of
financial assets (Continued)
A financial asset is held for trading if:

it has been acquired principally for the purpose of
selling in the near term; or

on initial recognition it is a part of a portfolio of identified
financial instruments that the Group manages together
and has a recent actual pattern of short-term profit-
taking; or

it is a derivative that is not designated and effective as a
hedging instrument.

In addition, the Group may irrevocably designate a financial
asset that are required to be measured at the amortised cost
or FVTOCI as measured at FVTPL if doing so eliminates or
significantly reduces an accounting mismatch.

(i)

Amortised cost and interest income

Interest income is recognised using the effective
interest method for financial assets measured
subsequently at amortised cost. Interest income is
calculated by applying the effective interest rate to the
gross carrying amount of a financial asset, except for
financial assets that have subsequently become credit-
impaired (see below). For financial assets that have
subsequently become credit-impaired, interest income
is recognised by applying the effective interest rate
to the amortised cost of the financial asset from the
next reporting period. If the credit risk on the credit-
impaired financial instrument improves so that the
financial asset is no longer credit-impaired, interest
income is recognised by applying the effective interest
rate to the gross carrying amount of the financial asset
from the beginning of the reporting period following
the determination that the asset is no longer credit-
impaired.
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120 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

i)

Financial assets (Continued)

Classification and subsequent measurement of
financial assets (Continued)
(i) Financial assets at FVTPL

Financial assets that do not meet the criteria for being
measured at amortised cost or FVTOCI or designated
as FVTOCI are measured at FVTPL.

Financial assets at FVTPL are measured at fair value
at the end of each reporting period, with any fair value
gains or losses recognised in profit or loss. The net
gain or loss recognised in profit or loss excludes any
dividend or interest earned on the financial asset and is
included in the “other gains and losses” line item in the
consolidated statement of profit or loss.

Impairment of financial assets

The Group performs impairment assessment under ECL
model on financial assets (including term deposits, pledged
bank deposits, other receivables, rental deposit, loan
receivables, loan note and bank balances) which are subject
to impairment under HKFRS 9 “Financial Instruments”
(“HKFRS 9”). The amount of ECL is updated at each
reporting date to reflect changes in credit risk since initial
recognition.

Lifetime ECL represents the ECL that will result from all
possible default events over the expected life of the relevant
instrument. In contrast, 12-month ECL (“12m ECL”)
represents the portion of lifetime ECL that is expected to
result from default events that are possible within 12 months
after the reporting date. Assessment are done based on the
Group’s historical credit loss experience, adjusted for factors
that are specific to the debtors, general economic conditions
and an assessment of both the current conditions at the
reporting date as well as the forecast of future conditions.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(i)

Financial assets (Continued)

Impairment of financial assets (Continued)

For the financial assets at amortised cost, the Group
measures the loss allowance equal to 12m ECL, unless
when there has been a significant increase in credit risk since
initial recognition, the Group recognises lifetime ECL. The
assessment of whether lifetime ECL should be recognised
is based on significant increases in the likelihood or risk of a
default occurring since initial recognition.

(i)

Significant increase in credit risk

In assessing whether the credit risk has increased
significantly since initial recognition, the Group
compares the risk of a default occurring on the financial
instrument as at the reporting date with the risk of a
default occurring on the financial instrument as at the
date of initial recognition. In making this assessment,
the Group considers both quantitative and qualitative
information that is reasonable and supportable,
including historical experience and forward-looking
information that is available without undue cost or
effort.

In particular, the following information is taken into
account when assessing whether credit risk has
increased significantly:

o an actual or expected significant deterioration in
the financial instrument’s external (if available) or
internal credit rating;

° significant deterioration in external market
indicators of credit risk, e.g. a significant increase
in the credit spread, the credit default swap prices
for the debtor;

° existing or forecast adverse changes in business,
financial or economic conditions that are
expected to cause a significant decrease in the
debtor’s ability to meet its debt obligations;
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122 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

i)

Financial assets (Continued)

Impairment of financial assets (Continued)

()

Significant increase in credit risk (Continued)
o an actual or expected significant deterioration in
the operating results of the debtor;

° an actual or expected significant adverse change
in the regulatory, economic, or technological
environment of the debtor that results in a
significant decrease in the debtor’s ability to meet
its debt obligations.

Irrespective of the outcome of the above assessment,
the Group presumes that the credit risk has increased
significantly since initial recognition when contractual
payments are more than 30 days past due, unless the
Group has reasonable and supportable information that
demonstrates otherwise.

Despite the a foregoing, the Group assumes that the
credit risk on a debt instrument has not increased
significantly since initial recognition if the debt
instrument is determined to have low credit risk at the
reporting date. A debt instrument is determined to
have low credit risk if i) it has a low risk of default, ii) the
borrower has a strong capacity to meet its contractual
cash flow obligations in the near term and iii) adverse
changes in economic and business conditions in the
longer term may, but will not necessarily, reduce the
ability of the borrower to fulfil its contractual cash flow
obligations. The Group considers a debt instrument to
have low credit risk when it has an internal or external
credit rating of ‘investment grade’ as per globally
understood definitions.

The Group regularly monitors the effectiveness of
the criteria used to identify whether there has been a
significant increase in credit risk and revises them as
appropriate to ensure that the criteria are capable of
identifying significant increase in credit risk before the
amount becomes past due.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

() Financial assets (Continued)

Impairment of financial assets (Continued)

(i)

(i)

Definition of default

For internal credit risk management, the Group
considers an event of default occurs when information
developed internally or obtained from external sources
indicates that the debtor is unlikely to pay its creditors,
including the Group, in full (without taking into account
any collaterals held by the Group).

Irrespective of the above, the Group considers
that default has occurred when a financial asset
is more than 90 days past due unless the Group
has reasonable and supportable information to
demonstrate that a more lagging default criterion is
more appropriate.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more
events that have a detrimental impact on the estimated
future cash flows of that financial asset have occurred.
Evidence that a financial asset is credit-impaired
includes observable data about the following events:

(@ significant financial difficulty of the issuer or the
borrower;

(b) a breach of contract, such as a default or past
due event;

(c) the lender(s) of the borrower, for economic or
contractual reasons relating to the borrower’s
financial difficulty, having granted to the borrower
a concession(s) that the lender(s) would not
otherwise consider;

(d) it is becoming probable that the borrower will
enter bankruptcy or other financial reorganisation;

(e) the disappearance of an active market for that
financial asset because of financial difficulties; or

(f)  the purchase or origination of a financial asset at
a deep discount that reflects the incurred credit
losses.
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124 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

i)

Financial assets (Continued)

Impairment of financial assets (Continued)
(iv)  Write-off policy

(v)

The Group writes off a financial asset when there is
information indicating that the counterparty is in severe
financial difficulty and there is no realistic prospect
of recovery, for example, when the counterparty has
been placed under liquidation or has entered into
bankruptcy proceedings. Financial assets written off
may still be subject to enforcement activities under
the Group’s recovery procedures, taking into account
legal advice where appropriate. A write-off constitutes
a derecognition event. Any subsequent recoveries are
recognised in profit or loss.

Measurement and recognition of ECL

The measurement of ECL is a function of the probability
of default, loss given default (i.e. the magnitude of the
loss if there is a default) and the exposure at default.
The assessment of the probability of default and loss
given default is based on historical data adjusted
by forward-looking information. Estimation of ECL
reflects an unbiased and probability-weighted amount
that is determined with the respective risks of default
occurring as the weights.

Generally, the ECL is the difference between all
contractual cash flows that are due to the Group in
accordance with the contract and the cash flows
that the Group expects to receive, discounted at the
effective interest rate determined at initial recognition.

Interest income is calculated based on the gross
carrying amount of the financial asset unless the
financial asset is credit-impaired, in which case interest
income is calculated based on amortised cost of the
financial asset.

The Group recognises an impairment gain or loss in
profit or loss for all financial instruments by adjusting
their carrying amount with exception of loan receivables
where the corresponding adjustment is recognised
through a loss allowance account.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(i)

Financial assets (Continued)

Derecognition/modification of financial assets
The Group derecognises a financial asset only when the
contractual rights to the cash flows from the asset expire or
when it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another entity.
If the Group neither transfers nor retains substantially all the
risks and rewards of ownership and continues to control the
transferred asset, the Group recognises its retained interest
in the asset and an associated liability for amounts it may
have to pay. If the Group retains substantially all the risks
and rewards of ownership of a transferred financial asset,
the Group continues to recognise the financial asset and
also recognises a collateralised borrowing for the proceeds
received.

On derecognition of a financial asset measured at amortised
cost, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable is
recognised in profit or loss.

A modification of a financial asset occurs if
the contractual cash flows are renegotiated or
otherwise modified

When the contractual terms of a financial asset are modified,
the Group assesses whether the revised terms result in
a substantial modification from original terms taking into
account all relevant facts and circumstances including
qualitative factors. If qualitative assessment is not conclusive,
the Group considers the terms are substantially different if
the discounted present value of the cash flows under the
new terms, including any fees paid net of any fees received,
and discounted using the original effective interest rate, is
at least 5% different from the discounted present value of
the remaining cash flows of the original financial asset, after
reducing gross carrying amount that has been written off.
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126 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

i)

0

Financial assets (Continued)

A modification of a financial asset occurs if
the contractual cash flows are renegotiated or
otherwise modified (Continued)

For non-substantial modifications of financial assets that
do not result in derecognition, the carrying amount of the
relevant financial assets will be calculated at the present value
of the modified contractual cash flows discounted at the
financial assets’ original effective interest rate. Transaction
costs or fees incurred are adjusted to the carrying amount
of the modified financial assets and are amortised over the
remaining term. Any adjustment to the carrying amount of
the financial asset is recognised in profit or loss at the date of
modification.

Financial liabilities and equity

Classification as debt or equity

Debt and equity instruments are classified as either financial
liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial
liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual
interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue
costs.

Financial liabilities

All financial liabilities are subsequently measured at amortised
cost using the effective interest method or at FVTPL.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

() Financial liabilities and equity (Continued)

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the
financial liability is (i) contingent consideration of an acquirer
in a business combination to which HKFRS 3 applies, (i) held
for trading or (iii) it is designated as at FVTPL.

A financial liability is held for trading if:

it has been acquired principally for the purpose of
repurchasing it in the near term; or

on initial recognition it is part of a portfolio of identified
financial instruments that the Group manages together
and has a recent actual pattern of short-term profit-
taking; or

it is a derivative, except for a derivative that is a financial
guarantee contract or a designated and effective
hedging instrument.

A financial liability other than a financial liability held for trading
or contingent consideration of an acquirer in a business
combination may be designated as at FVTPL upon initial
recognition if:

it forms part of a contract containing one or more
embedded derivatives, and HKFRS 9 permits the entire
combined contract to be designated as at FVTPL;

such designation eliminates or significantly reduces a
measurement or recognition inconsistency that would
otherwise arise; or

the financial liability forms part of a group of financial
assets or financial liabilities or both, which is managed
and its performance is evaluated on a fair value basis,
in accordance with the Group’s documented risk
management or investment strategy, and information
about the grouping is provided internally on that basis.
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128 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

0

(k)

Financial liabilities and equity (Continued)

Financial liabilities at FVTPL (Continued)

For financial liabilities that are designated as at FVTPL, the
amount of change in the fair value of the financial liability
that is attributable to changes in the credit risk of that liability
is recognised in other comprehensive income, unless the
recognition of the effects of changes in the liability’s credit risk
in other comprehensive income would create or enlarge an
accounting mismatch in profit or loss. For financial liabilities
that contain embedded derivatives, such as trade payables
with commodity derivative, the changes in fair value of the
embedded derivatives are excluded in determining the
amount to be presented in other comprehensive income.
Changes in fair value attributable to a financial liability’s credit
risk that are recognised in other comprehensive income are
not subsequently reclassified to profit or loss; instead, they
are transferred to accumulated profits upon derecognition of
the financial liability.

Financial liabilities at amortised cost

Financial liabilities including trade and other payables are
subsequently measured at amortised cost, using the effective
interest method.

Derecognition of financial liabilities
The Group derecognised financial liabilities when, and only
when, the Group’s obligations are discharged, cancelled or
have expired. The difference between the carrying amount of
the financial liability derecognised and the consideration paid
and payable is recognised in profit or loss.

Derivative financial instruments

Derivatives are initially recognised at fair value at the
date when derivative contracts are entered into and are
subsequently remeasured to their fair value at the end of the
reporting period. The resulting gain or loss is recognised in
profit or loss unless the derivative is designated and effective
as a hedging instrument, in which event the timing of the
recognition in profit or loss depends on the nature of the
hedge relationship.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

() Impairment of non-financial assets (other than

goodwill)

Internal and external sources of information are reviewed
at the end of each reporting period to identify indications
that the following assets may be impaired or an impairment
loss previously recognised no longer exists or may have
decreased:

property, plant and equipment, including right-of-use
assets;

interests in associates;

interest in a joint venture;

exploration and evaluation expenditure;

prepayments; and

investments in subsidiaries in the Company’s statement
of financial position.

If any such indication exists, the asset’s recoverable amount
is estimated.

Calculation of recoverable amount

The recoverable amount of an asset is the greater of
its fair value less costs of disposal and value in use.
In assessing value in use, the estimated future cash
flows are discounted to their present value using a
pre-tax discount rate that reflects current market
assessments of the time value of money and the risks
specific to the asset. Where an asset does not generate
cash inflows largely independent of those from other
assets, the recoverable amount is determined for the
smallest group of assets that generates cash inflows
independently (i.e. a cash-generating unit). A portion of
the carrying amount of a corporate asset (for example,
head office building) is allocated to an individual cash-
generating unit if the allocation can be done on a
reasonable and consistent basis, or to the smallest
group of cash-generating units if otherwise.
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130 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

() Impairment of non-financial assets (other than

goodwill) (Continued)

— Recognition of impairment losses

An impairment loss is recognised in profit or loss
whenever the carrying amount of an asset, or the
cash-generating unit to which it belongs, exceeds its
recoverable amount. Impairment losses recognised
in respect of cash-generating units are allocated to
reduce the carrying amount of the assets in the unit
(or group of units) on a pro rata basis, except that
the carrying amount of an asset will not be reduced
below its individual fair value less costs of disposal (if
measurable) or value in use (if determinable).

— Reversals of impairment losses
An impairment loss is reversed if there has been a
favourable change in the estimates used to determine
the recoverable amount.

A reversal of an impairment loss is limited to the asset’s
carrying amount that would have been determined had
no impairment loss been recognised in prior years.
Reversals of impairment losses are credited to profit or
loss in the year in which the reversals are recognised.

(m) Inventories

Inventories are assets which are held for sale in the ordinary
course of business.

Inventories are carried at the lower of cost and net realisable
value.

Cost is calculated using the weighted average cost formula
and comprises all costs of purchase, costs of conversion
and other costs incurred in bringing the inventories to their
present location and condition.

Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the
sale.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(m) Inventories (Continued)

(n)

When inventories are sold, the carrying amount of those
inventories is recognised as an expense in the period in
which the related revenue is recognised. The amount of any
write-down of inventories to net realisable value and all losses
of inventories are recognised as an expense in the period the
write-down or loss occurs. The amount of any reversal of any
write-down of inventories is recognised as a reduction in the
amount of inventories recognised as an expense in the period
in which the reversal occurs.

Provisions and contingent liabilities

Provisions are recognised when the Group has a legal or
constructive obligation arising as a result of a past event, it is
probable that an outflow of economic benefits will be required
to settle the obligation and a reliable estimate can be made.
Where the time value of money is material, provisions are
stated at the present value of the expenditure expected to
settle the obligation.

Where it is not probable that an outflow of economic benefits
will be required, or the amount cannot be estimated reliably,
the obligation is disclosed as a contingent liability, unless
the probability of outflow of economic benefits is remote.
Possible obligations, whose existence will only be confirmed
by the occurrence or non-occurrence of one or more future
events are also disclosed as contingent liabilities unless the
probability of outflow of economic benefits is remote.

Where some or all of the expenditure required to settle
a provision is expected to be reimbursed by another
party, a separate asset is recognised for any expected
reimbursement that would be virtually certain. The amount
recognised for the reimbursement is limited to the carrying
amount of the provision.
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132 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B AR M A (D)
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(o) Revenue and other income

Details of the Group’s revenue and other income recognition
policies are as follows:

0

Sale of goods

The Group recognises revenue from the sale of
commodities (i.e. iron ore) in the period that the
performance obligations are satisfied which refers to
delivery of the goods to the destination specified by
the customers. The destination may be the destination
port or the customer’s premises. The quantity of
commodities as specified in each sales contract
is separately identifiable and represents a distinct
performance obligation to which the transaction price
is allocated. Performance obligations are satisfied at
a point in time once control of the commodities have
been transferred to the customers. The customers
have obtained control on the commaodities through their
ability to direct the use of and obtain substantially all the
benefits from the commodities.

Principal versus agent

When another party is involved in providing goods or
services to a customer, the Group determines whether
the nature of its promise is a performance obligation
to provide the specified goods or services itself (i.e.
the Group is a principal) or to arrange for those goods
or services to be provided by the other party (i.e. the
Group is an agent).

The Group is a principal because it controls the

specified good or service before that good or service is
transferred to a customer.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(o) Revenue and other income (Continued)

(i)

Sale of goods (Continued)

Provisional pricing arrangements in relation to
trading of commodities

For trading of commodities, the sales price is
determined on a provisional basis at the date of sale, as
the final sales price is subject to (a) final assay for the
quality and quantity of commodities after discharge and
(b) movements in prevailing spot prices up to the date
of final pricing, normally within the month at which the
commodities are delivered to customers (i.e. quotation
period). Revenue on provisionally priced sales is
recognised based on the estimated quality and quantity
of commodities and fair value of the total consideration
receivable.

The Group estimates the amount of the variable
consideration of trading of commaodities to which it will
be entitled using the most likely amount as it better
predicts the amount of consideration to which the
Group will be entitled. The estimated amount of variable
consideration is included in the transaction price only
to the extent that it is highly probable that such an
inclusion will not result in a significant revenue reversal
in the future when the uncertainty associated with the
variable consideration is subsequently resolved. At
the end of each reporting period, the Group updates
the estimated transaction price (including updating
its assessment of whether an estimate of variable
consideration is constrained) to represent faithfully
the circumstances present at the end of the reporting
period and the changes in circumstances during the
reporting period.
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134 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B AR M A (D)
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(o) Revenue and other income (Continued)

(i)

Sale of goods (Continued)

Provisional pricing arrangements in relation to
trading of commodities (Continued)

Adjustment to the sales price occurs based on
movements in prevailing spot prices up to the
completion of quotation period and, thus, the revenue
adjustment mechanism has the characteristic of a
commodity derivative. Accordingly, the fair value of
the total consideration receivable subject to the final
sales price adjustment is re-estimated continuously by
reference to prevailing spot prices and the changes in
fair value are recognised in profit or loss. Such fair value
adjustments do not form part of the revenue recognised
from contracts with customers but included in “other
gains and losses” line item in these consolidated
financial statements. These trade receivables are
governed under HKFRS 9 and are recognised at
FVTPL.

Contract liabilities

A contract liability represents the Group’s obligation
to transfer goods or services to a customer for which
the Group has received consideration (or an amount of
consideration is due) from the customer.

Interest income

Interest income is recognised as it accrues under the
effective interest method using the rate that exactly
discounts estimated future cash receipts through
the expected life of the financial asset to the gross
carrying amount of the financial asset. For financial
assets measured at amortised cost that are not credit
impaired, the effective interest rate is applied to the
gross carrying amount of the asset. For credit-impaired
financial assets, the effective interest rate is applied to
the amortised cost (i.e. gross carrying amount net of
loss allowance) of the asset (see Note 2(j)).

Annual Report 2023/24

(o) Wk HAaU A (@)

(i)

HHEER@E
BHEEREZERTEE
ZHE ()
EBERHEREHNTKER
TREBSHIEHFE -
B - WS AR A7
DEATE T BHEM - Eit
FERKESERBENERE
REZATEELRETH
EEBESEM TATEZ
BEHPRIBRRRER - ZED
TERABRYTERES AN
R T —BH B AL
AUMBRE Mk RE
B1—1E ZEEIEKE
NEREBYBREEDSE
OB WIH AT ENBRER
IBRERR o

BHIRIE
BHABREAKREREATR
PREAE (KB HORE
&R MAREFPEERE
m IR < BAE ©

R E U A

F B U AT E £ B A BB A
REFEAEREREENTE
STER A G RRIRE WK
AERBBESFEENR
BREEMF ERER - B
HRAGFERYREREE
BENSREENS  BE
BRFI R B AR % & E M 48 BR
HE - HBREERENS
BMEEMS  BERMNEER
Rz B E R A (BN 40
BREEREHENAETE) (R
MzE2()) °



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(0)

(P)

Revenue and other income (Continued)

(i) Dividend income
Dividend income from unlisted investments is
recognised when the shareholders’ rights to receive
payment have been established. Dividend income from
listed investments is recognised when the share price
of the investment goes exdividend.

Segment reporting

Operating segments, and the amounts of each segment
item reported in the financial statements, are identified from
the financial information provided regularly to the Group’s
executive directors (the chief operating decision maker) for
the purposes of allocating resources to, and assessing the
performance of, the Group’s various lines of business and
geographical locations.

Individually material operating segments are not aggregated
for financial reporting purposes unless the segments have
similar economic characteristics and are similar in respect of
the nature of products and services, the nature of production
processes, the type or class of customers, the methods used
to distribute the products or provide the services, and the
nature of the regulatory environment. Operating segments
which are not individually material may be aggregated if they
share a majority of these criteria.

The preparation of the Group’s financial statements requires
management to make judgements, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets
and liabilities, and their accompanying disclosures, and the
disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that could
require a material adjustment to the carrying amounts of the assets
or liabilities affected in the future.
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136 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(@) Critical accounting judgements

0

Impairment of financial assets

The loss allowances for financial assets are based
on assumptions about risk of default and expected
loss rates. The Group uses judgement in making
these assumptions and selecting the inputs to the
ECL calculations, based on the Group’s past history,
existing market conditions as well as forward looking
estimates at the end of each reporting period.

As at 30 June 2024, the financial assets include term
deposits, pledged bank deposits, other receivables
and deposits, loan receivables and bank balances. The
carrying amount of term deposits was HK$12,878,000
(2023: HK$12,883,000), other receivables and deposits
of HK$63,900,000 (2023: HK$89,477,000), loan
receivables of HK$88,563,000 (2023: HK$346,074,000)
and bank balances of HK$574,680,000 (2023:
HK$555,169,000) respectively.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Key sources of estimation uncertainty

i)

Estimated impairment loss of the Group’s
interests in associates and a joint venture

The Group’s interests in associates and a joint venture
are subject to impairment review whenever there are
indications that the carrying amount of the Group’s
interests may not be recoverable or impairment losses
recognised in prior periods may have decreased.
Where an indicator of further impairment or reversal
of impairment loss exists, a formal estimation of
the recoverable amount of the Group’s interests in
associates and a joint venture is made. The calculation
of the fair-value-less-costs-of-disposal is based on
available data from binding sales transactions in an
arm’s length transaction of similar assets or observable
market prices less incremental costs for disposing
of the asset. When value in use calculations are
undertaken, management must estimate the expected
future cash flows from the asset or cash generating
unit and choose a suitable discount rate in order to
calculate the present value of those cash flows.

The carrying amount of interests in associates
and a joint venture as at 30 June 2024 was
HK$1,515,506,000 (2023: HK$1,565,530,000) and
HK$89,398,000 (2023: HK$88,584,000) respectively.
Further details are given in Notes 16 and 17 respectively.

Impairment allowance on loan receivables
The measurement of impairment losses under
HKFRS 9 across all categories of financial assets
requires judgement, in particular, the estimation of the
amount and timing of future cash flows and collateral
values when determining impairment losses and the
assessment of a significant increase in credit risk.
These estimates are driven by a number of factors,
changes in which can result in different levels of
allowances.
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138 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Key sources of estimation uncertainty (Continued)

(i)

Impairment allowance on loan receivables

AR

B BHRRMEE(R)

BE_Z_NFEAA=THIFE

(b) fEETTHABERNERRIR

(Continued)

The Group’s ECL calculations are outputs of complex
models with a number of underlying assumptions
regarding the choice of variable inputs and their
interdependencies. Elements of the ECL models that
are considered accounting judgements and estimates

include:

The Group’s internal credit grading model, which
assigns probabilities of default to the individual
grades;

The Group’s criteria for assessing if there has
been a significant increase in credit risk and
so allowances for financial assets should be
measured on a lifetime ECL basis and the
qualitative assessment;

The segmentation of financial assets based on
risk characteristics of the customers when their
ECL is assessed on a collective basis;

Development of ECL models, including the
various formulas and the choice of inputs over
determination of the period over which the entity
is exposed to credit risk based on the behavioral
life of the credit exposures, loss given default and
collateral recovery of the credit exposures;

Determination of associations between
macroeconomic scenarios and, economic
inputs, and the effect on probabilities of default,
exposures at default and losses given default;
and

Selection of forward-looking macroeconomic
scenarios and their probability weightings, to
derive the economic inputs into the ECL models.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Key sources of estimation uncertainty (Continued)

(i)

(i)

Impairment allowance on loan receivables
(Continued)

It has been the Group’s policy to regularly review its
models in the context of actual loss experience and
adjust when necessary.

The carrying amount of loan receivables as at 30 June
2024 was HK$88,563,000 (2023: HK$346,074,000).
Further details are given in Note 20.

Fair value measurement of financial instruments
As at 30 June 2024, certain of the Group’s financial
assets, including unlisted equity investments amounting
to HK$19,318,000 (2023: HK$16,942,000), and
certain of the Group’s financial liabilities, including
trade payables designated at FVTPL amounting to
HK$3,688,000 (2023: HK$9,866,000) are measured
at fair value with fair value being determined based
on unobservable inputs using valuation techniques.
Judgment and estimation are required in establishing
the relevant valuation techniques and the relevant
inputs thereof. Changes in assumptions relating to
these factors could result in material adjustments to
the fair value of these instruments. See Note 36(h) for
further disclosures.

Current tax

Significant judgement is required in determining the
provision for income tax. There are many transactions
for which the ultimate tax determination is uncertain
during the ordinary course of business. Where the
final tax outcome of these matters is different from the
amounts that were initially recorded, such differences
will impact the current tax and deferred tax provisions
in the financial period in which such determination is
made.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

3. CRITICAL ACCOUNTING JUDGEMENTS AND

ESTIMATES (Continued)

(b) Key sources of estimation uncertainty (Continued)

v)

Write-down of inventories to net realisable
value

Write-down of inventories to net realisable value is
made based on the estimated net realisable value of
inventories. The assessment of the required write-
down amount involves management’s judgement and
estimates. Where the actual outcome or expectation
in future is different from the original estimate, such
difference will have an impact on the carrying amounts
of inventories and the write-down charge/writeback
amount in the period in which such estimate has been
changed.

As at 30 June 2024, the carrying amount of inventories
was HK$62,355,000 (2023: HK$291,568,000). Further
details are given in Note 22.
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e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

3. BRI ETHER MG

(b) fEETTHABERNERRIR

(%)

(v)

BEEMRERSRF
|
77 5 O 35 T R T

REBFENMGATERFE
e o BT 2 MoR 2 BaT
Y RERENHE &G
it e i B & B R IERT
BRIRRAEEE - ZER
SXEFENREEREZ
i 5 2 & 10 H3 A /O H0R FA
X/ BEEH

RZZTEZW@MFENA=F
B HTEZ2E@EMEL:A
62,355,000 L (Z T = =
£ 291,568,000/ 7T)  #
— S IEE M 22 -



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(a) Application of new or revised HKFRSs

In the current year, the Group has applied the following
new or revised to HKFRSs issued by the HKICPA which
are mandatory effective for the annual period beginning
on or after 1 July 2023 for the preparation of the Group’s
consolidated financial statements:

Amendments to HKAS 1 Disclosure of Accounting
and HKFRS Practice Policies
Statement 2

Amendments to HKAS 8 Definition of Accounting
Estimates

Amendments to HKAS 12 Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

Amendments to HKAS 12 International Tax Reform — Pillar
Two Model Rules

HKFRS 17 Insurance Contracts

The application of the amendments to HKFRSs in the
current year had no material impact on the Group’s financial
positions and performance for the current and prior years
and/or on the disclosures set out in these consolidated
financial statements.
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142 NOTES TO THE CONSOLIDATED 4=
FINANCIAL STATEMENTS (CONTINUED)

B BHRRMEE(R)

For the year ended 30 June 2024 BE_Z-_M&EXA=1+HILFE

(b) New guidance on accounting for the MPF-LSP (b) EBSTMASHBERR

offsetting mechanism in Hong Kong issued by
HKICPA

In June 2022, Employment and Retirement Schemes
Legislation (Offsetting Arrangement) (Amendment) Ordinance
2022 (the “Amendment Ordinance”) was enacted. The
Amendment Ordinance abolishes the use of the accrued
benefits derived from employers’ mandatory contributions
under the mandatory provident fund (“MPF”) scheme to
offset severance payment (“SP”) and long service payments
(“LSP”) (the “Abolition”). Subsequently, the Government of
HKSAR announced that the Abolition will take effect on 1 May
2025 (the “Transition Date”).

The following key changes will take effect since the Transition
Date:

- Accrued benefits derived from employers’ mandatory
MPF contributions cannot be used to offset the LSP/SP
in respect of the employment period after the Transition
Date.

- The pre-transition LSP/SP is calculated using the last
month’s salary immediately preceding the Transition
Date, instead of using the last month’s salary of
employment termination date.

For the years ended 30 June 2023 and 2024, the Group’s
LSP liability before the expected offsetting under the MPF-
LSP offsetting mechanism is immaterial. Application of the
Guidance had no material effect on the consolidated financial
statements of the Group.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

The Group manages its businesses by divisions, which are
organised by business lines (products and services). In a manner
consistent with the way in which information is reported internally
to the Company’s executive directors (the chief operating
decision maker) for the purposes of resource allocation and
performance assessment, the Group has presented the following
three reportable segments. No operating segments have been
aggregated to form the following reportable segments.

M

(il

)

(a

Commodity business (trading of commodities);

Resource investment (trading of and investment in listed
and unlisted securities of energy and natural resources
companies); and

Principal investment and financial services (provision of loan
financing and investments in loan note and other financial
assets and receiving interest income from these financial
assets).

Segment results, assets and liabilities

For the purposes of assessing segment performance and
allocating resources between segments, the Company’s
executive directors monitor the results, assets and liabilities
attributable to each reportable segment on the following
bases:

Revenue and expenses are allocated to the reportable
segments with reference to sales generated by those
segments and the expenses incurred by those segments or
which otherwise arise from the depreciation or amortisation
of assets attributable to those segments.

The measure used for reporting segment profit/(loss) is
earnings and loss of each segment without allocation of
share of results of associates and a joint venture, impairment
loss on interests in associates, net gain/(loss) arising from
changes in fair value of financial assets at FVTPL not held
within the trading portfolios, unallocated income and gains,
unallocated administrative expenses and other losses, and
unallocated finance costs.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

AEBZROBEREER  MoRRE
BiR(EmMRIB)RE - AREAER
BAARRRTER(TERLLERERE)
2REHOMEERDBERKRRFE) —
B2 2FAT=ZERHREDE
BESHELDBUEK A TAIRED

B -

() PHoEB(RERES):

(i) BRERE(ERERRAERARL
MhIFLTEFEERKRE) &

(i) ETERERSBRE(REERER
BEURKEERERRE SR
BENMBZFTREERDHE
WA o

(a) oHMXEE -EEREE

RAGEDBRARESDHBZHE
PRER  ARABNRTESRR
ATEEEREER IE A
x| BEERARE:

WARRXTIRED BRELEZ
HERDBAX B ZRAXHDH
BHEETEIBHAIEEZ

< DEEERREDH ©

FFERED RN (EE)FE
BASESHHERRA R —BE
BRAEE  BERAREDRE
BE - TEREBEHAARKEZ
BRAFERBEERREZERE
EXNFEEDMESL 2 WE (B
B)FE - RDORWA RS - R
DETHRAXREMERRKRD
AL B 75 AR AN B 3% 8 0 3R Y & A K
B8

2023/24 F 3]

143



144 NOTES TO THE CONSOLIDATED £ & BHIS 3R % M3 ()

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_Z-_M&EXA=1+HILFE

TERE  BEERARE MR

(@) Segment results, assets and liabilities (Continued)

(a)

Segment assets include all assets of operating and reportable
segments other than interests in associates and a joint
venture, certain property, plant and equipment and financial
assets at FVTPL not held within the trading portfolios neither
managed under principal investment and financial services
segment, financial assets at FVTPL not held within the trading
portfolios, nor managed under resource investment segment,
certain other receivables and certain bank balances and
cash not managed under segments and other unallocated
corporate assets.

Segment liabilities include provisions, trade and other
payables, deferred tax liability and lease liabilities attributable
to the activities of the individual segments and borrowings
managed directly by the segments.

In addition to receiving segment information concerning
segment profit/(loss), the Board is provided with segment
information concerning revenue, interest income (included in
other income), depreciation, dividend income from financial
assets at FVTPL, gain/(loss) arising from changes in fair
value of financial assets measured at FVTPL, net, reversal of
impairment loss/(impairment loss) on loan receivables, net,
(loss)/gain arising from changes in fair value of provisional
pricing arrangements in relation to trading of commodities,
net, finance costs, net foreign exchange gain/(loss), income
tax and additions to non-current segment assets (other than
financial instruments and deferred tax assets) used by the
segments in their operations.

The accounting policies of the operating segments are the
same as the Group’s accounting policies.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(a) Segment results, assets and liabilities (Continued)

Disaggregation of revenue from contracts with customers
by the timing of revenue recognition, as well as information
regarding the Group’s reportable segments as provided to
the Group’s executive directors for the purposes of resource
allocation and assessment of segment performance for the
years ended 30 June 2024 and 2023 are set out below.

e B Rk AR ()

BE_ZT_NEAA=THILFE

(a) PHEE EEREBW@W

MT%W&Wm%WMW%EZ
BREAaNkzE  BEREEZE-Z
:mi&:f:*iﬁﬁz+a
IEFERAEERITESIRME
(AEERD B K m D ERER)
EAREFEAREDEBE2ER -

Commodity Resource
business investment
BRER EFRE
HK$'000 HK$'000
TEn TEn
Segment revenue: AHNE
Disaggregated by timing of revenue BURBAREES
recognition
- Paint in time “RE-KRES 1,169,403 =
— Revenue from other source: - ARz M
Interest income HMEKA = -
Revenue from external customers RENBEP 2 e 1,169,403 -
Gross sales proceeds from resource HEERRERBHELE = 1,997,241
investment
Reversal of impairment loss on loan ERER BRREFETE = =
receivables, net
Loss arising from modfication of loan BENESNELZER 3 =
receivable
Impairment loss on assets held for sale ¥ {EHELE ZHERE = =
Segment results DR ES 84,031 403,722

Share of results of associates

Share of results of a joint venture

Impairment losses on interests in
associates, net

Gain arising from deemed increasing of

HiBENTEE
Pl-MARDTEA

UG Sl R

RIER-RBE LT

shareholding in an associate FRENmEL 2 hE
Loss arising from deemed disposal of BIELER—HBEDNT

partialinterest in an assoclate HhERmEL EE
Unallocated income and gains LN

Unallocated administrative expenses and
other losses
Unallocated finance costs

Consolidated profit before taxation

ADEATRRX REBER

ADEHHRA

FRBBAER

2023/24 F 3]

Year ended 30 June 2024
B2-Z-MEAA=THLEE
Principal
investment Total
and financial reporting
services segments Others Total
TERER  UHEIR
SRERH At Bt a3t
HK$:000 HK$'000 HK$'000 HK$'000
TAR TAR TER TER
- 1,169,403 - 1,169,403
19,125 19,125 - 19,125
19,125 1,188,528 - 1,188,528
- 1,997,241 - 1,997,241
24,086 24,086 - 24,086
(2,147) (2,147) - (2,147)
- - (25,855) (25,855)
38,531 526,284 (52,031) 474,253
38,751
4,464
(80,423)
101
(492)
1,420
(34,780)
(7,276)
396,018
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For the year ended 30 June 2024

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B AR M A (D)

BE_Z_NFEAA=THIFE

5. SEGMENT INFORMATION (Continued) 5. oEER @)
(a) Segment results, assets and liabilities (Continued) (a) P HEE EEREE@
Year ended 30 June 2024
BEZ-Z-MEAR=TALEE
Principal
investment Total
Commodity Resource  and financial reporting
business investment services segments Others Total
TERER  THED
HRER ERRE SRRH &t e X
HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAR TARL THRL TERL TEx TEn
Segment assets HEE 517,706 1,941,356 89,115 2,548,177 41,425 2,589,602
Interests in associates ﬁ%ﬂ P 3 1,515,506
Interest in a joint venture —MAERRAES 89,398
Unallocated head office and % IREHREEEE
corporate assets
- Bank balances and cash -RiTERRAR 16,028
— Other corporate assets -HApREE 9,388
Consolidated total assets RABERE 4,219,922
Segment liabilties APEE 61,862 134610 5,470 201,942 12,438 214,380
Unallocated head office and corporate AP EEBRA£E(E
liabilities
- Otherloan —EER 135,000
- Dividend payable —Ef&E 5,882
- Other corporate fiabilties —EftkAE 5377
Consolidated total liabilties RAaRES 360,639
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

5. SEGMENT INFORMATION (Continued)

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

(@) Segment results, assets and liabilities (Continued) (a) PEEE BEEREB @
Year ended 30 June 2024
BE-E-MEAA=TALER
Principal
investment Total
Commodity Resource  and financial reporting
business investment services segments Others Total
TERER  THED
HRER ERRE SRRH CH e X
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAR TER ThR TER TER TER
Other segment information EftAHER
Interest income (included in other income)  FIEMA (sFAEMIRA) 4,342 839 2 5,183 1,249 6,432
Unallocated AR 5,675
12,107
Dividend income from financial assets at &7 FER S %EEE}E P - 56,584 - 56,584 - 56,584
BEZRERA
Gain arising from changes in fair value of B #|#3R A JHEEA Eﬁnﬁiﬁiﬁ - 379,870 - 379,870 - 379,870
financial assets mandatorily measured 15RE E EE-Ei]
at FVTPL, net EEoWagF
Reversal of impairment loss on loan ERER ZE@&EE&%@@%E - - 24,086 24,086 - 24,086
receivables, net
Gain arising from changes in fair value Eﬁﬁﬁm PN EZH 8,947 - - 8,047 - 8,947
of provisional pricing arrangements in NTEEEMELZMEFE
relation to trading of commodities, net
Impairment loss on assets held for sale B {EHEZEEZREER - - - - (25,855) (25,855)
Net foreign exchange (loss)/gain NE(BR) /asaE 5,721 (3,815) (824) 1,082 - 1,082
Unallocated AOR (5,164)
(4,082)
Additions to non-current assets FRBEERE 746 - - 746 976 1,722
Unallocated AR -
1,722
Depreciation & (1,130) - - (1,130) (504) (1,634)
Unallocated AAE (1,930)
(3,564)
Finance costs BE ﬁm (1,812) - - (1,812) - (1,812)
Unallocated RO (7,276)
(9,088)
Income tax expense FEHAY (5,039) (27,025) (276) (82,340) - (32,340)
Unallocated AR (2817)
(32,577)
There are no inter-segment revenue during the years ended HE_SE-_NER T - =4

30 June 2024 and 2023.

A=1tHI-FEIES BEES
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For the year ended 30 June 2024

NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

5. SEGMENT INFORMATION (Continued) 5. DHER @)
(a) Segment results, assets and liabilities (Continued) (a) P HEE EEREE@
Year ended 30 June 2023
BEIRCCFRACTHLEEE
Principal
investment Total
Commodity Resource  and financial reporting
business  investment services segments Others Total
IERAR  UHRESDH
AmEl  ARRE  2RRE At Efh Ait
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThL THL THEL TAL TAL TAL
Segment revenue: Al
Disaggregated by timing of BRRBRREES
revenue recognition
- Point in time -RE-BHY 407,776 - - 407,776 - 407,776
- Revenue from other source: —EiRE 0
Interest income FEWA - - 24,161 24,161 - 24,161
Revenue from external customers ~ RENSEP 2 s 407,776 S 24,161 431,937 = 431,937
Gross sales proceeds from HEBRREMGHELR - 2392110 - 232,10 - 2392110
resource investment
Impairment loss on loan recelivables,  EUE 37 BEFE = = (11,719) (11,719) - (11,718)
net it
Loss arising from modification of loan  EEERERMEL 2 - - (847) (847) - (847)
receivable BB
Impairment loss on explorationand B4R & SR X Al fE = = = - (2,926) (2,926)
evaluation expenditure BE
Segment resuls i 3470 92,801 (17635 78638  (19881) 58955
Share of results of associates AMEBENFEE (12,946)
Share of results of ajoint venture A E—ASARILE 4114
Impairment losses on interests in GENTERRESE (276,851)
associates
Gain arising from deemed increasing B fER—RIE A A T 48
of shareholding in an associate BRENmES 2 WE
Loss arising from deemed disposal of 18 e EN—BIE L A7 (3,391)
partial interest in an associate BhEEmELZER
Loss arising from changes in fair value  T3EREEAANEE L (r7,571)
of financial assets at FVTPLnotheld ~ BATEREHERE L
within the trading portfolio, net SRHEELATEERY
mEEBRFE
Unallocated income and gains AOEWAR Y S 3,565
Unallocated administrative expenses %2 B {THE X B (43014)
and other losses AHEE
Unallocated finance costs RAREHHA (9,350)
Consolidated loss before taxation S ABHRAIER (395,841)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

5. SEGMENT INFORMATION (Continued)

e B R Rk B EE

BE_ZT-_NFENA=+tHILEFE

5. DEEF @)

&)

(a) Segment results, assets and liabilities (Continued) (a) PEEE BEEREB @
Year ended 30 June 2023
HEZZ-=E A-+HLEE
Principal
investment Total
Commodity Resource  and financial reporting
business  investment services segments Others Total
TERER  UHRESH
AnEE  ARRE  2ERE ait Hfh GH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThL THL THL TATL TATL TATL
Segment assets IPREE 420875 1,067,132 346,829 1,834,836 89,037 1923873
Interests in associates i N A 32 1,565,530
Interest in a joint venture N YALIPA, o 88,584
Unallocated head office and AORBHRLREE
corporate assets
- Financial assets at FVTPLnotheld ~ — R B EHARSE 5219
within the trading portolios LEATERERR
REZEREE
- Bank balances and cash -RORBRES 314,710
- Other corporate assets —Efih¥EE 4214
Consolidated total assets GREESE 3,902,190
Segment liabilities PU8E 147,731 106,498 6,376 260,605 12,666 213,211
Unallocated head office and AOREFRLEEE
corporate liabilities
- Other loan -HpEH 20,500
- Dividend payable —EfRE 4,858
- Other corporate liabilties -HihERfE 18,273
Consolidated total liabilties LRARRER 316,902
Other segment information HEuadeEs
Interest income (included in other FIBWAGEARfMIA) 1,185 120 1 1,276 1,194 2,470
income)
Unallocated R 2,156
4,626
Dividend income from financial assets ZAFERERRRE L = 129,506 - 129,506 - 129,506
at FVTPL SREELREMA
Loss arising from changes in fair value of |1 R A FERMBRERRE - (13511) - (13,511) - (13511)
financial assets mandatorly measured & BEEATEZIM
at FVTPL, net EEZERTE
Unallocated KR (77,571)
(01,082
Impairment loss on loan receivables, net W E T 2 EBEFE - - (11,719) (11,719) - (11,719)
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150 NOTES TO THE CONSOLIDATED R R e AC D)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

5. SEGMENT INFORMATION (Continued) 5. o

okk
Vi

f & B o)

(a) Segment results, assets and liabilities (Continued) (a) P HEE EEREE@

Year ended 30 June 2023
HECZ-=ERA=TRLER
Principal

investment Total

Commodity Resource  and financial reporting
business  investment services segments Others Total

IZRER  ARENW
Amik  BRRE  SRRK E 2t At
HK$'000 HK§'000 HK§'000 HK$'000 HK$'000 HK$'000
TiEn T AL TiEn TiEn TiEn

Gain arising from changes in fairvaue ~ EEERE ZBRETE 17,891 - - 17,891 - 17,891
of provisional pricing amangementsin -~ ZHATERBMEL
relation to trading of commodities, net Wiz FE
Impaiment loss on exploration HRRIERINRESR = S S = (2,.926) (2.926)
and evaluation expenditure
Net foreign exchange loss HNEBBEE (6,612) (8,931) 29,039) (44,582) - (44,582)
Unallocated KR 101
(44,481)
Additions to non-current assets FRYEERE - - - - 1,887 1,887
Unallocated KR 3,692
5,579
Depreciation ne (1,107) = = (1,107) (278) (1,385)
Unallocated KR (1,740)
(3,125
Finance costs BERAK (1310) - = (1310) = (1,310
Unallocated L 9,350)
(10,660)
Income tax (expense)/credit R (Ex)/Es %) 27,898 @) 21,114 - 27,714
Unallocated Kok (380)
27,334
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NOTES TO THE CONSOLIDATED RENBHMRME(E) 151
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

(b) Geographical information

(b) HEEHR

The following is an analysis of geographical location of (i) the
Group’s revenue from external customers and (i) the Group’s
property, plant and equipment, interests in associates and
a joint venture, goodwill and exploration and evaluation
expenditure. The geographical location of customers is
based on the location of goods delivered; the Group’s
interest income derived from loan receivables in respect of
principal investment and financial services is analysed by
the location where the loan financing is provided; and the
Group’s interest income derived from loan note in respect of
principal investment and financial services is analysed by the
location where these investments are managed by the Group.
In the case of non-current assets (excluding financial assets)
which is presented based on geographical location of assets
(where the property, plant and equipment and exploration
and evaluation expenditures are located/incurred and where
the associates, the joint venture and the subsidiary to which
the goodwill relates are incorporated/listed).

TXRBOAKERBINBELZ
BER(iAEEYE - BERE
B REEARR-—HAERR
ZHm - BEARYEREFEF
XEMWBAENDNT - RPMH
BUENDEREMELANME
i AREREBEEERERT A
RIGHEBARKERZMEWATS
HREETBMEMELIN © &
AEBXREIZRENSBRRE
HEERRR ZFBWRATIEAR
SEEEZSREMELIN
RBEE(TEBREMEE) Z
BERDORBEENHEMCE (D
% BB MR E AR BR &G
B PRAEHD, /35 A s A I BR g
BB E AR - A% AR &K
BARGEMAY,  EHmie) 2

5I) o

Revenue from

external customers Non-current assets

RESNBEF 2 Wk FRBEE
2024 2023 2024 2023

—ECoE ~—E-—F ZE-NFE —E-=F
HK$’000 HK$’000 HK$’000 HK$'000

FEx FET TER FET

Hong Kong (place of domicile) &8 (s FT#EHE) 6,667 3,859 1,505 3,425
The PRC H 1,181,861 427,519 137,755 135,035
Australia S - 559 1,472,391 1,523,286
Philippines FEE - - 8,553 9,104
1,188,528 431,937 1,620,204 1,670,850
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152 NOTES TO THE CONSOLIDATED R R e AC D)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE
5. SEGMENT INFORMATION (continued) 5. oEER @)
(c) Information about major customers (c) EEFFZER
Revenue from customers contributing 10% or more of the BASEWRZTEBI10% A L2
Group’s revenue are as follows: FERRENT ¢
2024 2023
—E-EF —E-=
HK$°000 HK$’000
TExT FAT
Commodity business EmER
Customer A 2EHR 670,195 235,850
Customer B (note) BE (M) N/A 90,930
TEA
Note: Hat -
The customer contributed less than 10% of the Group’s revenue for the RAEERFEREEM PO MN10% 2 &
respective years. P o

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(a) Disaggregation of revenue from contracts with customers by

e B Rk AR () 153

BE_ZT-_NFENA=+tHILEFE

(a) ZEEZEERIARBERED 2F

major products or service lines is as follows: Baylz=mmT :
2024 2023
—E-ME —E=F
HK$’000 HK$’000
THExT FAET
Revenue from contracts with ER BV RS %R
customers within the scope of HKFRS 15 1558 & E N 2
BE& W=
Trading of goods EmE 5
— Commodities (Iron ore) — A (EEA) 1,169,403 407,776
Revenue from other sources H b 3ROR A9 Uk 2
Interest income under effective NEBRFELTES
interest method B A
— Loan receivables —EIWE K 18,774 24,127
— Loan note —BEREE = 34
— Others —Hih 351 _
19,125 24,161
Total revenue Iz 4858 1,188,528 431,937

Disaggregation of revenue from contracts with customers by
the timing of revenue recognition and by geographic markets
are disclosed in Notes 5(a) and 5(b) respectively.
(b) All sales contracts with customers within the scope of
HKFRS 15 are for periods of one year or less. As permitted
under HKFRS 15, the transaction price allocated to these
unsatisfied contracts is not disclosed.

U HE SR B R e 4% [ 19 T 35
DRZBREAHKRED BRI ES(a)
K 5(b)iHEE -

BAEMBRELRFE1SREABENR
FTEEFHEANCHRE A —
FRAT o NEH B R E %R
FISHA AT PEEZFTRE

KREKZRAEEILARBE -

(b)
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154 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B AR M A (D)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

2024 2023
—E-ME —EC-=%F
HK$°000 HK$’000
FHExT FAT
Gain/(loss) arising from changes in fair value & #14HEIR A FERIE R
of financial assets mandatorily measured at BIEZEHEENTEE
FVTPL, net: a4 Was, /(518 )F58
— listed equity securities held-for-trading —RHEEE 2 EMRARES 364,260 16,813
— listed equity securities not held within the —TIENEBRAEAFEZ = (77,579)
trading portfolios LETRAF S
— unlisted equity investments —JEETIRAIZE 12,603 (27,867)
— derivative financial instruments — warrants —PTEeR T A —RRERE 3,111 (2,458)
— derivative financial instruments — others —PTEERmIA—Ht (104) -
Reversal of impairment loss/(impairment loss) fEWE 2k~ EIRSHEEE 24,086 (11,715)
on loan receivables, net (Note 20(b)) CREETI8) F 58 (/W 7£20(b))
Gain arising from deemed increasing of BAER — B & A AR AN 101 48
shareholding in an associate i 2 A 2 Was
Loss arising from deemed disposal of WIELE R —[EEEE R F] (492) (3,391)
partial interest in an associate (Note 16(a)) BRI RER T A A 2 E518
(Ht:£16(a))
(Loss)/gain arising from changes in fair value of B EEME SR EE L
provisional pricing arrangements in relation AFEEHMEL L
to trading of commodities: (B18) e
— fair value loss on trade receivables —EBEERATENE=ERE (11,550) -
designated at FVTPL BrESREWERZ
NEEEE
— fair value gain on trade payables —EBEZAFERERERE 20,497 17,891
designated at FVTPL BrEBSENERZ
N ERE
Loss arising from modification of AREWESRMEEZ (2,147) (847)
loan receivables (Note 20(b)) &8 (K iE20(b))
Impairment loss on exploration BOIR R ATl B SR E &S 18 = (2,926)
and evaluation expenditure
Net foreign exchange loss HNEE [E518 R 58 (4,082) (44,481)
Impairment loss on assets held for sale BEEHEZEEZ EEE (25,855) =
(Note 31) (Kt7231)
Others HAh = 166
380,428 (136,337)
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NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

8. OTHER INCOME 8. Hfthlr A
2024 2023
—E-E —E=F
HK$’000 HK$’000
FET FET
Interest income on financial assets measured — Z# K AT B 2 SRS E
at amortised cost: ZFBEWA -
— bank deposits —RITIER 12,107 4,626
Dividend income from financial assets BEAFEREBREREEZ
at FVTPL: TREEZRBWA :
— listed equity securities held-for-trading —RFEBEE 2 LTRAESH 56,584 129,506
Others Hpb 722 2,321
69,413 136,453
9. PROFIT/(LOSS) BEFORE TAXATION 9. BRBANEF,(E5HE)
Profit/(loss) before taxation is arrived at after charging the following: BB AT, (E518) THIKR T 7§ HR
B
2024 2023
—E_MEF =
HK$’000 HK$’000
FET FET
(@) Finance costs: (@) ®WERAE:
Interest on bank and other loans RITREMERF B 8,916 10,504
(Note 24(b)) (KtzE24(b))
Interest on lease liabilities (Note 24(b)) HEBEBR B (KF240)) 172 156
Total interest expense on financial WL N FEREER 9,088 10,660
liabilities not at FVTPL REZERBEZ
MR EE
(b) Staff costs (including directors’ b)) EIRK(BEEEHS)
emoluments) (note (i)): (BtaE() -
Salaries and allowance e KoEEh 45,061 30,987
Contributions to defined contribution FE S FGRIRETEI 3R 992 527
retirement plans
46,053 31,514
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156 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year

Profit/(loss) before taxation is arrived at after charging the following:

ended 30 June 2024

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

BrBiADE A (B18) Ty T 5 B I8&

(Continued) B/ (&)
2024 2023
—E-ME —EC-=%F
HK$’000 HK$’000
FHExT FHET
(c) Other items: (c) HfEAE :
Cost of goods recognised as expenses BREAI 2B MK 1,117,125 401,786
(note (ii)) (B a2 (i)
Auditors’ remuneration (note (i) ZEENEN & (M)
— audit services — ZEBRT 1,200 1,200
- non-audit services — e RS 200 200
Depreciation charges (note (i) (Note 15) WweES W (HaEn) (Kat15)
— owned property, plant and —BEWME - BEMEE 1,033 820
equipment
— right-of-use assets —REEE 2,531 2,305
Exploration expense (note (i) BDR B = (M A (i) 22,516 14,090
Short-term lease expense (Note 15) CHBERX (FE15) 41 33

Notes:

(i)

Included in staff costs and depreciation charges, there are
HK$41,228,000 (2023: HK$31,514,000) and HK$3,131,000 (2023:
HK$2,918,000) respectively being classified under administrative
expenses. Other major components of administrative expenses include
auditors’ remuneration of HK$1,400,000 (2023: HK$1,400,000),
brokerage and custodian fees for investments of HK$8,277,000
(2023: HK$8,574,000) and legal, professional and consultancy fees of
HK$4,602,000 (2023: HK$4,499,000).

The amount for the year ended 30 June 2024 includes write down of
inventories of HK$5,461,000 (2023: HK$38,212,000).

Exploration expenses in the consolidated statement of profit or loss
includes staff costs of HK$4,825,000 (2023: Nil) and depreciation
of HK$433,000 (2023: HK$207,000), which are also included in the
respective total amounts disclosed separately above.

Annual Report 2023/24

Wizt -

(i) B TR KT & 2 [ F 941,228,000 4
T(ZZT =4 : 31,514,000/ T) &
3,131,000 7T (= F = =4 : 2,918,000
BIL) DR EREAITHRER - TH
ERAMEMEIEXMNEEZEMHNES
1,400,000/8 7L (= F = =4 : 1,400,000
HBIT) ~ B RS FFEE B 8,277,000
BIT(ZT =4 : 8,574,000/ 7T) * bA
Kok - HE KR E 4,602,000 7T
(ZZ =4 : 4,499,000 7T) °

iy HBHEZZT-NFAAZ=tTHLEFEZS
BEEF S M5461,0008 (=%
— =% :38,212,0007T) °

(iy HEHEBEZXTHNHERIBEEIX
4,825,000 T(ZBE-=4F : )R
#433,000/8 7T (= Z = =4 : 207,000
BIL) REBRANTA LB EEZ
faELES -



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(a) Amounts recognised in profit or loss:

Current tax

— Hong Kong Profits Tax for the year

(note (i)

— Over-provision of Hong Kong Profits
Tax for the prior year

— PRC Enterprise Income Tax (“EIT”)
for the year (note (i)

— Under-provision of EIT for the prior year

Deferred tax

— Origination and reversal of
temporary differences (Note 28(a))

Income tax expense/(credit)

Notes:

e B Rk AR ()

BE_ZT_NEAA=THILFE

BN A% 18

—FREBNEH
(BtaE()

—BEFEZEEFNEMR
FERE RS

—FARBEEMEH
(T#mEH 1)
(K7 &£ (i)

—BAFEZLEMER
BENR

IR IR

—EREREIELR
[B1 % (f72£28(a))

FREHRX, (ER)

(i) The provision for Hong Kong Profits Tax for 2024 and 2023 were
calculated at 16.5% of the estimated assessable profits for the
year, except for one subsidiary of the Group which is a qualifying
corporation under the two-tiered profits tax rate regime. For this
subsidiary, the first HK$2 million of assessable profits are taxed at
8.25% and the remaining assessable profits are taxed at 16.5%.

(ii) Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax
rate of the PRC subsidiaries is 25% for both years, except for
subsidiaries which are eligible as Small Low-profit Enterprise (/)\
AVF(2). From 1 January 2021 to 31 December 2022, eligible
Small Low-profit Enterprise with the portion of annual taxable profit
of less than RMB1,000,000 shall be calculated at a reduced rate
of 12.5% as its taxable profit and which is subject to a EIT tax
rate of 20%; with the portion of annual taxable profit of more than
RMB1,000,000 but less than RMB3,000,000 shall be calculated
at a reduced rate of 50% as its taxable profit and which is subject
to a EIT tax rate of 20%. During the year, no subsidiary (2023: one
subsidiary) is subject to the relevant preferential tax treatments.

(iii) The Group is not subject to any taxation under the jurisdiction of
Bermuda and the British Virgin Islands for the years ended 30 June

2024 and 2023.

RIERRERZSHE
2024 2023
—E-NE —E-=F
HK$°000 HK$’000
FET FET
360 101
(37) (16)
5,039 95
= 4
27,215 (27,518)
32,577 (27,334)

ot

(i) ZE_OERZZEZ=FHNEB
1S B T IR 4 N {5t 5T A B
PATE = 16.5% SR - RS
B—RMBRARKBS - EBER
EBHARHBABEKRER - R
D BAR - 0 E 85T

(i)

FRAELA8.25% M L RBH -
gTﬁ&mﬂﬂum5%mmi

M D
R
n

o3

§>
?»F\%I
5 S
;§
o gz Il
oM
gN \
S i
S
%Oﬁ$WEM9<
PRI |12 0N R
MEBF B SR o DU SR mi M

m&m 5% &t A&
A % 20% K & = 51 4R
ﬁﬂ%ﬁ  FERRE BB A
R # 1,000,000 7T 8 D X A R %
3,000,0007T 8 5517 FE Rl 12 50 % &1
Aﬁ%ﬁmﬂ”ﬁﬁm%mﬁi

BMEERSESE  RFR - &
MEBRAR(ZEZ=F : —KHB
AR ZEHEEEERBEHE -
REBRBEE_T_NELE_-T
T =EXNAZTBHILFEBBES
MERERRBERES LR
@ F)EfRIBIE o
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158 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

(b) Reconciliation between income tax expense/(credit) and (b)

accounting profit/(loss) at applicable tax rate:

Profit/(loss) before taxation

Notional tax on profit/(loss) before taxation,
calculated at Hong Kong Profits tax rate
of 16.5%

Effect of different tax rates arising from
other tax jurisdictions

Tax effect of non-deductible expenses

Tax effect of non-taxable income

Tax effect of share of results of associates

Tax effect of share of results of a joint venture 5

Statutory tax concession

Tax effect of tax losses/deductible temporary
differences not recognised

Utilisation of tax losses previously not

recognised
Over-provision in prior years

Income tax expense/(credit) for the year

Annual Report 2023/24

R AT A, (E51R)

R16.5%HEFBMSH
R 5T B 2 BR B A
M/ (E18) 2 B&HIA

H s ml A R T EE
TRABRE 2 &

PRAIHRAR 2 HBFE

ﬁM%MWAZM%%;
ﬁ%%@?%ﬁz
PR
e FA““ RIRAZ
MBRE

RTE BB R

R 2 BRI
AT A 4 2 B
ve

B A St A R FERR

IR

BEFEBBERRB

FAMBHAX(E2)

FERNY (Ee) REHE
/(B8 2 MiREmBE s i

BE :
2024
—E-mF
HK$°000
FER
396,018

65,343

1,713
25,717
(56,750)

(6,394)
(737)
(165)

4,870

(983)

(37)

32,577

2023
—E-=F
HK$’000
FHE T
(355,841)

(68,714)

32
74,853
(45,355)

2,136

(778)

1,294

(790)

(12)

(27,334)



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Directors’ emoluments disclosed pursuant to section 383(1) of the
Hong Kong Companies Ordinance and Part 2 of the Companies
(Disclosure of Information about Benefits of Directors) Regulation

are as follows:

Year ended 30 June 2024

Executive directors: HOES:
Mr. Andrew Ferguson Andrew Ferguson?t 4
(note (a)) (Bt (a)
Mr. Brett Robert Smith Brett Robert Smithst 4
(note (c)) (Hiet(c))
Non-executive directors: HERTEE
Mr. Lee Seng Hui FREEL
Ms. Lam Lin Chu WERL L
Mr. Arthur George Dew Arthur George Dew

(note (b)) KM D)
Mr. Wong Tai Chun, Mark, T R#5HE (Arthur
alternate director of George Dews £ 2

Mr. Arthur George Dew HHEEE)
(note (b)) (B1iZ (b))
Independent non-executive B FFHITEE ¢
directors:
Dr. Wong Wing Kuen, Albert Tk iEffi+
Mr. Chang Chu Fai, BER L L
Johnson Francis (note (d) (Bi:#(d))
Mr. Wang Honggjian TRAILAE
Mr. Kelvin Chau Kwok Wing  EIBI&8 e 4
(note (g)) (Kiitte)

Fee

e
HK$’000
TER

127
127

201
80

201
122

858

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

BIFERECRBHER) FE383(1)IER(A
RI(EBEESMIER) R )FE 2R E

ZEEMEOT

BE-_ZE-_WEXA=1tHLEE

Salaries,

allowances
and other Discretionary
benefits bonus

e R

REMBN  BERA
HK$'000  HK$000
TER TER

4,656 -

646 -

594 =

150 -

6,046 -

Retirement
benefit

schem

es

contributions
BIRER
HE G

HK$'0

00

FET
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18

64

89

Total
et
HK$’000
THER
4,674

710

127
127
594

157

201
80

201
122

6,993
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160

NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

11. DIRECTORS’ EMOLUMENTS (Continued)

Year ended 30 June 2023

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

11. EEM < @)

BE_Z_=FA=1THILHE

Salaries, Retirement
allowances benefit
and other  Discretionary schemes
Fee benefits bonus  contributions Tota
He o 20 RIKAEA
we  NHEMER HETELL BEIGTA @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET FET FET FET FET
Executive directors: HWOES:
Mr. Andrew Ferguson Andrew FergusonZt & = 4,656 = 18 4,674
(note (a)) (Hiit(a)
Mr. Brett Robert Smith Brett Robert Smith %t 4 = 1,535 — 153 1,688
Non-executive directors: FHTES -
Mr. Lee Seng Hui FHBEE 127 - - - 127
Ms. Lam Lin Chu WEK L 127 - - - 127
Mr. Arthur George Dew Arthur George Dew = 446 426 = 872
(note (b)) T (K b))
Mr. Wong Tai Chun, Mark, T R#5HE (Arthur - 149 127 7 283
alternate director of George Dew’ it £ 2
Mr. Arthur George Dew BEER)
(note (b)) (Hiat b))
Independent non-executive BUFMITES:
directors:
Dr. Wong Wing Kuen, Albert Tk i+ 201 - - - 201
Mr. Chang Chu Fai, BEEkE 201 - - - 201
Johnson Francis
Mr. Wang Honggian TRRIKAE 201 - - - 201
857 6,786 558 178 8,374
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Notes:

(@) Mr. Andrew Ferguson is also the chief executive officer of the Company
and his emoluments disclosed above include those for services rendered
by him as a chief executive officer.

(b) These directors of the Company received certain remuneration from the
parent company of the substantial shareholder of the Company which
provided management services to the Group and charged the Group
a management service fee for services provided by these directors
as well as other management personnel who are not the directors of
the Company. Details of these management services and the related
expenses are set out in Note 39. The amounts disclosed above
represented the emoluments paid or payable to these directors by the
parent company of the substantial shareholder of the Company which is
included in the amounts disclosed in Note 39(b).

(c) Mr. Brett Robert Smith resigned as executive director of the Company on
24 November 2023.

(d) Mr. Chang Chu Fai, Johnson Francis retired as an independent non-
executive director of the Company on 23 November 2023.

(e) Mr. Kelvin Chau Kwok Wing was appointed as an independent non-
executive director of the Company on 23 November 2023.

The executive directors’ emoluments shown above are mainly for
their services in connection with the management of the affairs of
the Company and of the Group.

The non-executive directors’ and independent non-executive
directors’ emoluments shown above are mainly for their services as
directors of the Company.

The bonus was determined in accordance with the performance of
the Group and of the individual.

These was no arrangement under which directors and chief
executive of the Company have waived or agreed to waive any
emoluments during the years ended 30 June 2024 and 2023.

No emoluments were paid by the Group to any of the directors of
the Company or the five highest paid individuals of the Group as an
inducement to join or upon joining the Group or as compensation
for loss of office during the years ended 30 June 2024 and 2023.

e B Rk AR ()

BE_ZT_NEAA=THILFE

et

(@)  Andrew Ferguson%t £ M AAX QA 21T
BeH - FiFBEREsMe RS RER
THASRERE 2 ME -

(b) & AAREZAARAAREERRE T
AI(EmASEREEERS) K
%?%M ZERFRZEEEUARY
IARREZTZEMERABMREH®RZ
REAAEBBRERREE - GRZ
ERREREBEEANFBENME
39 EXHBEMNCBIEARTEERR
ZEARBNMKEMZSEESOME GGT
AMIEES9(b) I ER S EA) ©

(c)  Brett Robert Smitht AR =T = =4
T—AZTHHBEARARRRITES -

(d) BEBEBEER-_T_=F+—H=+=
BREARBBIIFATES -

) HBABRKEER-_ZT-_=F+—F=+=
AEZEBARRBYIENITES -

EXFTRBITESZME EEMBMER
RUBEEARARAREEHEER L
AR M AT -

EXFRIFRITES KB IFATES
ZHETBRBERETARRESTZHE
B fs e

ARBASEBERRARBARRE

Tt
F o
RBEE_ZTZ_NMER-_FT_=F7A
ZtTHLEFE  ARrBEETAEER
R=TRABREXFABEREEFAMES
ZRH e

REBEE-_ZFT-_NFR-_F_=F7~A

ZHHLESEE  AREYEREMNEAR

RAEFEYAEBERERSFALTIMNE
AL - ERRSIEIMA LA IMARE
BE 2 52 - I RBERARE -
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162 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

12. INDIVIDUALS WITH HIGHEST EMOLUMENTS

Of the five individuals with the highest emoluments in the Group,
one (2023: two) is a director of the Company whose emoluments
are disclosed in Note 11. The aggregate of the emoluments in
respect of the remaining four (2023: three) individuals were as

12. ZEME AL

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

rEEREMEzARALY  —F
—EC=HF  MB)R/ARATESE H
M B HEBENWME - BABTEOE
R ZF ZR)ATZHEREH

follows: FER
2024 2023
—E-mE —E-=F
HK$°000 HK$’000
FET FAET
Salaries, allowances and other benefits e EMREMER 7,251 5,803
Discretionary bonus By B FEAL 16,160 10,844
Retirement benefits schemes contributions RIREFIF 2R 72 54
23,483 16,701

The emoluments of the four (2023: three) individuals with the

EeMeEZmA(ZT_=F: =8)A

highest emoluments are within the following bands: THMEN FUTEHE
2024 2023
—E-E —E-=fF
Number of Number of
individuals individuals
A AE
HK$1,500,001 to HK$2,000,000 1,500,001 8 TE 2 2
2,000,000/ T
HK$2,500,001 to HK$3,000,000 2,500,001 T E 1 -
3,000,000/ 7T
HK$12,500,001 to HK$13,000,000 12,500,001 8L 2 - 1
13,000,000/ 7T
HK$16,500,001 to HK$17,000,000 16,500,001 8% 1 -
17,000,000/ 7T
4 3
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NOTES TO THE CONSOLIDATED eV B|ERMEE (&) 163
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE-_Z-_M&EA=THILFE

Dividends recognised as distribution to owners of FARRARERATNEE ADIK
the Company during the year i i 2
2024 2023
—E-MF —E=F
HK$°000 HK$'000
FER FAT
2024 proposed final dividend declared BER_-_ZE_NERZRS 135,664 130,249
- HK10 cents %é—wo%m
(2023: 2022 final dividend — HK10 cents) —E-=ZF: T
X%W%—m%MD
2023 interim dividend declared — HK10 cents BR-E-_=FHEHKE 130,249 -

_10/ ﬂﬂ

The Board has recommended the payment of a final dividend
of HK10 cents per share for the year ended 30 June 2024.
The proposed final dividend is subject to the approval of the
shareholders of the Company at the forthcoming annual general
meeting of the Company. The proposed final dividend in respect
of the year declared subsequent to 30 June 2024 has not been
recognised as a liability as at 30 June 2024.

During the year ended 30 June 2023, a final dividend of HK10 cent
per ordinary share, in an aggregate amount of HK$130,249,000,
was declared in respect of the year ended 30 June 2022, and an
amount of HK$130,249,000 is paid or payable in cash.

During the year ended 30 June 2024, an interim dividend of
HK10 cents per ordinary share, in an aggregate amount of
HK$130,249,000 was declared in respect of the year ended
30 June 2023, which is paid or payable in cash with an option
to receive the interim dividend (in lieu of a final dividend) wholly
or partly in the form of new fully paid shares in lieu of cash.
Consequently, HK$80,040,000 was paid in cash and the remaining
amount of HK$50,209,000 was settled by the issue of 54,151,441
ordinary shares of the Company to shareholders who elected to
receive the dividend in lieu of cash on 15 January 2024.

ESeCRRREBE_T_MF A
=t HLEFEZRPBESRI10%EIW -
FARBBRRRARBNHRITZBE
BERE LM AERKIRBEEZ KREIR
B R-ZT-MENA=1TH " XKRH
“EFERAZTHREIRNAFE
EEANREERARAE -

BE_Z_-FRA=THLFE B
REE_T-_—_FRA-THLFEE
IR EAR B SR E B0/l - BER
130,249,000/ 7t - ffil 130,249,000/8
ERARANREIRAT -

%i “WHEASNA=ZTHIEFE A
ﬂaﬁ'ﬁﬁi_—\’_:i/\ﬁ:JrEHt
FETIRT R E S ERAT10EW -
#%H 5130,249,0008 7T » B A& 8k A A
WEIRR - AREZ I D AFE R
BHREBER R WE T BHRE (R
BARHKRE) - At - 80,040,000 %
TTE IR & X - M8 %550,209,000
BLTEEAR_Z_NEF—A+AA
FEEERIRERBERE 2 RRET
54,151,441 AR A ERARAEE -
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164 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(a

(b)

Basic earnings/(loss) per share

The calculation of the basic earnings/(loss) per share is based
on the profit attributable to the owners of the Company of
HK$390,031,000 (2023: Loss of HK$318,547,000) and
the weighted average number of 1,327,193,965 (2023:
1,302,456,432) ordinary shares in issue during the year.

Diluted earnings/(loss) per share

During the year ended 30 June 2024, the computation of
diluted earnings per share does not assume the conversion
of the Company’s outstanding warrants since the average
market price of the Company’s ordinary shares is below the
exercise price of the warrants.

During the year ended 30 June 2023, the computation of
diluted loss per share did not assume the conversion of
the Company’s outstanding warrants since their assumed
exercise would result in a decrease in loss per share.

Annual Report 2023/24

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

(a)

(b)

BREARR(BR)

BREAAFN (FB#BE) HIR
BFEFRNARQRIES AEGEF
390,031,000 T (= & = =
& : & 18 318,547,000 & T )
REBEITEBRZ NEFHE
1,327,193,965% (ZFE = = &F :
1,302,456,432R% )5t & -

BRBEERN(BE)

HE_ZT-_WFA=+HILF
B BEREERNZFTEILER
BB R FH) M ARITHE 2 R
EE RAABARRARIEBERZF
HMEERBIRERE 2ITEE -

HE-_ZT-_=F~A=+HLF
B SREEEBCTETER
RERARR FH M ARITE 2R
#E RAABRRITEABRI
EE BT REERD -



NOTES TO THE CONSOLIDATED eV B|ERMEE (&) 165
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE
15. PROPERTY, PLANT AND EQUIPMENT 15. ¥ -  MERRE
Leasehold
improvements
Right-of-use furniture, Plant and Office Motor
assets andfixtures  equipment  equipment  Computers vehicles Total
HENE
®RE %K KA HAE

ag RKE  HERER R Bl AE #it
Hk§000  HKE000 ~ HK§O000  HK000  HKS000  HK000  HK§'000
TEn TR TEnx Thr TATL AL AL

Cost R
At 1 July 2022 \Z-—E+fA-A 5,509 4,325 = 126 2,549 1,808 14,317
Acquisition of a subsidiary WE-HERBAR = = 1,743 = = 2,816 4,559
(Note 38) (Hz#38)
Additions FE 3,602 = 265 - - 1622 5,579
Write off e (3,026) = (235) - - = (3,261)
Exchange adjustments e (193) (77 64 @ - 59 (149)
At 30 June 2023 and 1 July 2023 K-E-=4E/A=+AR 5,982 4,48 1837 124 2,549 6,305 21,045
S
Additions AE - - 29 - = 1,693 1722
Disposals e = = = = = (573) (573)
Lease modification i H) 9 - - - - - 9
Exchange adjustments EHEE (14) ) ) 1) - 9 (36)
At 30 June 2024 RZBZMERA=TH 5,977 4,242 1,860 123 2,549 7416 22,167
Accumulated depreciation RiHTE
At 1 July 2022 R-Z-—£+fA-R 2523 3,586 = 120 2,138 1778 10,145
Acquisition of a subsidiary WE-HHEAR - - 1,178 - - 2,815 3,998
(Note 38) (h1:£38)
Charge for the year ERZi 2,305 314 180 4 224 %8 312
Write off 8 (2,962) - (235) - - - (3,197)
Exchange adjustments I 53 % (77) (30) 40 2 - 80 11
At 30 June 2023 and 1 July 2023 R-E-=45A=+HR 1,789 3,870 1,163 122 2,362 471 14,077
“Z-Z5+A-H
Charge for the year FRY 2,531 304 233 1 165 330 3,564
Disposals e = = = = = (544) (544)
Exchange adjustments EX AR (16) ") &) - - - 26)
At 30 June 2024 RZBZMERA=TH 4,304 4,167 1,393 123 2,521 4,557 17,07
Carrying amounts REE
At 30 June 2024 RZE-REXA=TA 1673 75 467 - 22 2,859 5,09
At 30 June 2023 K-Z-=%,xA=1R 4,193 378 674 2 187 1534 6,968
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166 NOTES TO THE CONSOLIDATED R R e AC D)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

15. PROPERTY, PLANT AND EQUIPMENT (Continued) 15. ¥ % * B E R 2% @)

Right-of-use assets FRHEEE
The analysis of the net book value of right-of-use assets by class of HHRBEEERNESNFERESERA
underlying asset is as follows: FEDTAT
2024 2023
—E-MEF —EF-=
HK$’000 HK$'000
FHExT FHET
Properties leased for own use, carried at BT EK ARSI ERH 1,473 3,947
depreciated cost ERAEmE
Equipment leased for own use, carried at RITE X AR 200 246
depreciated cost ERAERE
1,673 4,193
The analysis of expense items in relation to leases recognised in REXHZMNERASAEN ST EEE S
profit or loss is as follows: MIF :
2024 2023
—E_ME T =4
HK$°000 HK$’000
FHET FHET
Depreciation charge of right-of-use assets HIEEEERRESH
by class of underlying asset: FRAEEENEER :
— Properties leased for own use —BEREEYME 2,476 2,250
— Equipment — R 55 55
2,531 2,305
Interest on lease liabilities (Note 9(a)) HEBERNBE (FHF9a) 172 156
Expense relating to short-term leases (Note 9(c)) 2 HATE & #HRA < 1 (H#1579(c)) 41 33

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

16.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

15. PROPERTY, PLANT AND EQUIPMENT (Continued) 15. ¥ % - B E R 2E @)
Right-of-use assets (Continued) EREEE @)
During the year ended 30 June 2023, additions to right-of-use HE_Z_=FA=1tHLFE &
assets were HK$3,692,000, which is related to the capitalised FAEEENE 53,692,000 T @ EHiR
lease payments payable under new tenancy agreements. There BEHHEw EEMNANENCEENRE
were no additions to right-of-use assets during the current year. - REBEWEAREFHESE -
Details of total cash outflow for leases and the maturity analysis of EAHRENARSRHEAREEREE
lease liabilities are set out in Note 27. H A B D TR IBE M 27 -
As at 30 June 2024 and 2023, the portfolio of short-term leases is R-ZE-_WNER T -_=FA=+
similar to the portfolio of short-term leases to which the short-term H - CHHEHRES ST A S A
lease expense disclosed above. HMERIMPENEHEEASHEE
Lo
INTERESTS IN ASSOCIATES 16. REF&E QAR 2
2024 2023
—E-_ME —E=F
HK$’000 HK$’000
FHET T
Interests in associates before impairment Rt & AR 2 #Ez= CRER) 2,338,149 2,307,750
(note (i) (Bta()
Impairment losses recognised (note (i) BRERREE B (A2 3) (822,643) (742,220)
1,515,506 1,565,530
Fair value of listed investments EmREZAFE 1,582,291 1,484,315

2023/24 £, s AERBRAF
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NOTES TO THE CONSOLIDATED

FINANC

IAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

16. INT

ERESTS IN ASSOCIATES (Continued)

Notes:

(0)

(i

The balance includes cost of interests in associates, after adjustment for
sharing of the post-acquisition results and other comprehensive income
of associates, dividend received and exchange differences.

e B AR M A (D)

BE_Z_NFEAA=THIFE

16. BB 2 7 2 i (0

Wizt -

(i)

BHREERBE AR ZERERA - HE
BN EBERRRBREAREME
Bz - BRI E R E R -

The movement of the impairment losses recognised is as below: iy EBEHERAREEEZHNOT :
2024 2023
ZEZRF —T-=F
HK$’000 HIK$’'000
FEx FHET
At beginning of the year REA) (742,220) (465,369)
Impairment loss recognised B R EE 18 (80,423) (276,851)
At end of the year RER (822,643) (742,220)

At the end of the reporting period, the management of the Group carried
out review on impairment loss on the carrying amounts of its interests in
associates by comparing their recoverable amounts (higher of value in use
and fair value less costs of disposal) with its respective carrying amounts
when there is impairment indication. The (impairment loss)/reversal of
impairment loss on respective associates recognised in the consolidated
statement of profit or loss for the year ended 30 June 2024 are as follows:

RBEHR  AEEEEERAERE
BARZERSEEERESRE 7%
ARELEREDREEEE A URE S5 (6
AEERQAFERLERAMETRS
F)VRESAMEEELER - REE=Z
—HENAZTHELEEESRABSERRE
REWARNT 2 CRERBE) HEEE
BEOT

2024 2023

—E-NE —T_=
HK$’000 HK$'000
FHET FH&T
Mount Gibson Iron Limited (“MGX”) Mount Gibson Iron Limited ([MGX) (71,303) (267,769)
Tanami Gold NL (“Tanami”) Tanami Gold NL ([ Tanami ) (11,115) (5,463)
Mabuhay Holdings Corporation (‘MHC”) Mabuhay Holdings Corporation ([ MHCJ) 1,995 (3,619)
(80,423) (276,851)

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED EMEHRRMEE(E) 169
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE
Details of the Group’s interests in associates, which are accounted REBRBEAR 2R (RERER
for using the equity method in the consolidated financial HAMGHRAR)EBWOT :

statements, are as follows:

Proportion of ownership interest

BRERERLY
Place of Group’s Held by
Listed/ ~ establishment/  Issued and paid up effective the Held by
Name of company unlisted  operation registered capital interest Company subsidiaries Principal activities
&/ R/ ERARMAR 158
PLEL krm  SEnd EREA ZERER RRARE  WBLARA ITER
TE(L8)ES Unlisted  The PRC/ Paid-up capital of 40% 40% - Wholesales, import and export,
BRAF The PRC RMB50,000,000 out (2023: 40%) (2023: 40%) (2023: Nil) agency servioe and relevant
of registered capital of service for coal, coke, material
RMB50,000,000 for metallurgy, mineral products,
(2023: Paid-up capital chemical engineering products,
of RMB50,000,000 out mechanical and electrical
of registered capital of equipment and spare parts, steel
RMB50,000,000) and steel products, construction
material and related products and
technology.
EEm  hE/P HMREARS 40% 40% - H% END SERBREE
500000007 AR (ZB-=F: (ZBZz=F: (ZBZ=F: KB el BYEm-
& AR #50,000,0007C 40%) 40%) B) ((BIRER BEREASH
(ZB==%: 3tk REH HRAER  BENH
A AR50,000,000 TRARRBE i R 2 PR
THEEREARS
50,000,0007T)
MGX (note (a)) Listed  Australia/ 1,214,883,733 37.21% = 37.27%  Mining of hematite iron ore in
(Hie) Australia ordinary shares (2023: 37.28%) (2023 Ni)  (2023:37.28%)  Western Australia,
(2028: 1,214,419,333
ordinary shares)
I Y V2 1,214,883, 733 L @R 37.21% - 37.21% RERNRRFERA -
(ZE-=%: (ZB-=%: (ZB-=F: (Z3z=%:
1,214,419,333% 37.28%) £) 37.28%)
Rk
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170 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Name of company

ARER

Tanami

Dragon Mining Limited
(“Dragon Mining”)

EARARA

I

(%R

MHC

Metals X Limited
("Metals X")
(note (b)) (ATt (b))

Proportion of ownership interest

RERERLD
Place of Group’s Held by

Listed/  establishment/  Issued and paid up effective the

unlisted  operation registered capital interest Company

s/ mi/ BRARER A58

¥rm  GEnE ERA ZERER ALREE

Listed  Australia/ 1,175,097,046 46.30% -

Australia ordinary shares (2023: 46.30%) (2023: Nil)
(2023:1,175,097,046
ordinary shares)

I Y V2 1,175,007 046 E R 46.30% -
(ZF_=%: (Z2z=%: (ZB3c=z%:
1,175,097,0468% 46.30%) £)
LRR)

Listed  Australia/ 158,096,613 28.84% -

Australia ordinary shares (2023: 28.84%) (2023: Nil)
(2023: 158,096,613
ordinary shares)

I Y 2 Y| 158,096,613 X8R 28.84% -
(ZB-=F: (ZB==F: (2B =f:
158,006,613 % Bkt 28.84%) £)

Listed  Philippines/ 1,200,000,000 29.83% =

Philippines ordinary shares (2023: 29.83%) (2023: Nil
(2028: 1,200,000,000
ordinary shares)

L SFRE/FEE 100,000,000 LB 29.83% -
(ZB-=%: (ZB-=f: (ZB-=f%:
1,200,000,000%% 29.83%) )
LER)

Listed  Australia/ 906,216,067 22.77% -

Australia ordinary shares (2023: 21.22%) (2023: N/A)
(2028: 907,266,067
ordinary shares)

ISV V2 | 906,216,067 LB 22.77% -
(ZB-=%: (ZZ-=f: (ZB-=f%:
907,266,067 % &%) 21.22%) ER)

Annual Report 2023/24

Held by
subsidiaries

(i Pt

46.30%
(2023: 46.30%

46.30%
(ZB==f:
46.30%)

28.84%
(2023: 28.84%)

28.84%
(ZF==%#:
28.84%)

20.8%%
(2023: 29.83%)

29.83%
(Z8==%:
29.83%)

2.77%
(2023: 21.22%)

22.77%
(“2-=f:
21.20%)

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

Principal activities

IBRH

Gold exploration in Tanami Desert
straddling the Western Australian
and Northern Territory border.

FTanami Desert(BREFEM kit
BHERENEREE

Gold mining operations, mineral
exploration, evaluation, and
development of gold projects.

FERRFH  RRRANREY
i HERRR -

Acauisition and disposition of
investments in marketable
securities, shares of stock and
real estate properties.

WERHEREES  BER
FHENRE o

Investment in a joint venture
company operating a tin mine
in Australia; and investment
in companies undertaking
exploration and development of
gold and base metals projects in
Australia.
NEERMARNAERAN
RE: RANERMEZEER
EBEEERBRRREH AN



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Notes:

During the year ended 30 June 2024, the Group’s shareholdings in MGX
decreased by 0.01% (2023: 0.12%). Such decrease is mainly due to the
effect of MGX’s issuance of 464,400 (2023: 3,851,300) new ordinary
shares to the public. The Group recognised a loss of HK$492,000 (2023:
HK$3,391,000) from the deemed disposal of its partial interest in MGX
upon MGX’s issuance of the ordinary shares.

During the year ended 30 June 2024, the Group’s shareholdings in
Metals X increased from 21.22% as at 30 June 2023 to 22.77% as at 30
June 2024 due to (i) cancellation of 1,050,000 ordinary shares by Metals
X which results in a gain on cancellation of HK$101,000 (2023: Nil) and (ii)
the Group’s acquiring additional 13,844,163 ordinary shares of Metals X
at a consideration of HK$20,565,000 (2023: Nil).

During the year ended 30 June 2023, the Group’s shareholdings in
Metals X increased from 19.80% as at 30 June 2022 to 21.22% as at 30
June 2023.

e B Rk AR ()

BE

— = —

— =

et

MEANA=TRHIEFE

REBEZE_ZE_NFEAA=THILFE -
AEBR MGXZH%@ETMO 01%(=F
Z=F:012%) c BEARLIEBHR
MGXH A R 17464,400f% (=T = =
4 : 3,851,300k )FMEBBRHTE -
AEBRMGXETEBREERGE
HEHERMGXZ BHEEELEZEER
492,000 7T (=& = =4 :3,391,0003%
JL) ©

HE-_T-_HMNFAA=THLEE ' &
EE MR Metals XHIFBREH T —_=F
NAZTHEM21.22% EFAE T - N4F
NAZTHE®22.77%  JThE (i) Metals
X7E §4 1,050,000 A% & @ A% © B Bk iH
K #101,0008 T (ZT=Z=F : T) ;
R (i) AN & @ 42 20,565,000 8 L (= &
Z=F: F) 2R EWEMetals XFEII
13,844,163 LB -

BE_T-_=FA=THLFE ' &
’ilEAMetaIsXE’JTﬁﬂx T —
NA=TH®W19.80% FAZE S -_=%F
NA=1+HHM21.22% °
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172 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Impairment assessment on the Group’s interest in
MGX

At the end of the reporting period, in view of decrease (2023:
decrease) in share price of MGX, the management of the Group
carried out review on impairment loss (2023: impairment loss)
on the carrying amount of its interest in MGX by comparing its
recoverable amount (higher of value in use and fair value less costs
of disposal) with its carrying amount. In determining the value in
use of MGX, the Group estimated the present value of the future
cash flows from the operations of MGX. The estimation takes
into account the estimated future prices and production volume
of hematite iron ores of MGX and a discount rate of 9.4% (2023:
9.4%). The fair value less costs of disposal of MGX was determined
based on the closing price of the shares of MGX listed on the
ASX at the end of each reporting period. As at 30 June 2024,
the recoverable amount of the Group’s interest in MGX, which
represents the fair value less costs of disposal of HK$957,855,000
(2023: fair value less costs of disposal of HK$1,020,094,000),
is lower (2023: lower) than its carrying amount. Accordingly, an
impairment loss of HK$71,303,000 (2023: impairment loss of
HK$267,769,000) is recognised in profit or loss during the year
ended 30 June 2024.

Impairment assessment on the Group’s interest in
Tanami

At the end of the reporting period, in view of decrease (2023:
decrease) in share price of Tanami, the management of the
Group carried out impairment review on the carrying amount of
its interest in Tanami by comparing its recoverable amount with
its carrying amount. In view of the material uncertainty associated
with the exploration for and evaluation of the mineral resources
possessed by Tanami, no sufficient information is available for the
management of the Group to estimate future cash flows used in the
value in use calculation. Therefore, the recoverable amount of the
Group’s interest in Tanami is based on its fair value less costs of
disposal, which has been determined based on the closing price of
the shares of Tanami listed on the ASX at the end of the reporting
period. As at 30 June 2024, the recoverable amount of the Group’s
interest in Tanami, which represents the fair value less costs of
disposal of HK$87,020,000 (2023: HK$112,708,000), is lower
(20283: lower) than its carrying amount. Accordingly, impairment
loss of HK$11,115,000 (2023: impairment loss of HK$5,463,000) is
recognised in profit or loss during the year ended 30 June 2024.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Impairment assessment on the Group’s interest in
MHC

At the end of the reporting period, in view of reduction in loss of
MHC (2023: decrease in share price of MHC), the management of
the Group carried out impairment review on the carrying amount
of its interest in MHC by comparing its recoverable amount with
its carrying amount. As MHC is a holding company principally
engaged in the acquisition and disposition of investments in
securities, stocks, real properties and of investments in other
entities, in view of the material uncertainty associated with the
timing of realisation of these investments held by MHC, no sufficient
information is available for the management of the Group to
estimate future cash flows used in the value in use calculation.
Therefore, the recoverable amount of the Group’s interest in MHC
is based on its fair value less costs of disposal, which has been
determined based on the closing price of the shares of MHC listed
on the Philippine Stock Exchange, Inc. at the end of the reporting
period. As at 30 June 2024, the recoverable amount of the Group’s
interest in MHC, which represents the fair value less costs of
disposal of HK$8,553,000 (2023: fair value less costs of disposal
of HK$9,104,000), is higher (2023: lower) than its carrying amount.
Accordingly, a reversal of impairment loss of HK$1,995,000 (2023:
impairment loss of HK$3,619,000) is recognised in profit or loss
during the year ended 30 June 2024.

e B Rk AR ()

BE_ZT_NEAA=THILFE

REBRMHC Z B Z M E 7T
fl

RBEHER  ERMHCEEBR D (ZF
~ =% MHCRRB T~ ) - ZJXEI%?EE
B 1% HERMHC Z #E 2 2 A Y Bl & 58 B2
HEREEELR iﬁ%&ﬁnz@%E@L
TRE®R - ARMHCE —MERKRA
A FENREBERERLEES BRE -
EHEAOKRE  UMREMEENKR
E o ERERMHCHIEZ SR ENE
MPREATHEEN  HAEEEEE
WEFTEER A ARG EAERTE
Fﬁ%ﬂ’]ﬂixiﬂéméfﬁlﬁt K%lﬁé\
MHCZ 2 AT B & B ERE R
FEBHEKAS - RIFERS BRMHC
RIEREFEAFR ST ETMRG 2 K]HE
#E B/\;%@;EE/\Hfﬂ—E K
SEMRMHC Em oA E S (BIA
F1E 8 & pk 48,553,000 T (= F
—=F  RFEREEKZA9,104,000
Br))em(ZEZ=F : R)RNEEE
BBt REBEZE_ZT_mWF A=+
BIEFE 785 R O B8R E B 18
1,995,000 L (ZE =4 : JBEEFIE
3,619,000 T) °
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174 NOTES TO THE CONSOLIDATED RO BB RN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Summarised financial information of the material associates,
adjusted for any differences in accounting policies, and reconciled

ITEMERRZHMBERMEZ(ERE
AABRRZEMERFELREE  YEES

to the carrying amounts in the consolidated financial statements,

are disclosed below:

MBHmRAZBREEHR)FEAT ¢

MGX MGX
2024 2023
—E-ME B =
HK$’000 HK$’000
FET FHET
Gross amounts of MGX MGX 2 # 58
Non-current assets EMBEE 695,152 2,044,712
Current assets mENEE 2,741,155 1,470,206
Current liabilities mENAE (313,210) (393,678)
Non-current liabilities ERBEE (297,831) (321,369)
Equity T 2,825,266 2,799,871
Revenue g 3,431,255 2,369,297
Profit from continuing operations S e S Ey| 33,735 27,233
Other comprehensive income Hib2mREs 764 (468)
Total comprehensive income FHE BT 34,499 26,765
Dividend paid by MGX MGX 3z i 2 g 8 = -
The Group’s share of profit/(loss) of REBHIEMGCX 2 %5,/ 36,357 (15,245)
MGX (note) (B8)(#t)
The Group’s share of other comprehensive AEBHEMGXZ £ 2 E 282 (175)
income of MGX Ean
The Group’s share of total comprehensive REBSE z2FANEEWE 36,639 (15,420)
income for the year R
Dividend declared by MGX attributable to REBEIEMGXFIE IR Z = -
the Group i)
Reconciled to the Group’s interest in MGX: BN £ B AMGX Z 25 B R
Net assets of MGX MGXZ EEFE 2,825,266 2,799,871
Proportion of the Group’s ownership interest 7 £= [2] ¥ /5 1 2 # 25 b 1) 37.27% 37.28%
The Group’s share of net assets of MGX REBDIEMGXZ BEFE 1,052,929 1,043,865
Goodwill = 649,749 649,749
Impairment loss recognised EREREEEE (744,823) (673,520)
Carrying amount of the Group’s interest REBPRMGXZ R Z 957,855 1,020,094

in MGX
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR () 175

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

Note: et -

The Group’s share of profit of MGX for the year ended 30 June 2024 is after
adjustment of unrealised gain of HK$23,692,000 (2023: unrealised loss of
HK$25,411,000) arising from the upstream sales of MGX.

BE_Z-_MEAA=1TRLEE  AE£EH
IEMGXE R T S A BMGX L S EE A 2 R &
B U #523,692,000 T (Z T Z=F : REH
E51825,411,000/# 7T ) °

Tanami Tanami
2024 2023
—ESE-E —E=F
HK$’000 HK$’000
FET FET
Gross amounts of Tanami TanamiZ #£%8
Non-current assets EMBEE 170,628 170,773
Current assets MENEE 184,407 212,979
Current liabilities mEaE (21,581) (4,839)
Non-current liabilities EREBAE (6,130) (20,110
Equity g 327,324 358,803
Revenue g - =
Loss from continuing operations BEKEERMSER (32,220) (24,839)
Other comprehensive income H 2 mE = 2,284 10,179
Total comprehensive income 2B (29,936) (14,660)
Dividend paid by Tanami Tanamisz i 2 % & = -
The Group’s share of loss of Tanami AEE D TanamiZ &8 (14,917) (11,499)
The Group’s share of other comprehensive AEE D (ETanamiz 1,056 4,713
income of Tanami H b 2wk
The Group’s share of total comprehensive REBSEZFEANEE (13,861) (6,786)
income for the year W %5 42 RE
Dividend declared by Tanami attributable to AREBEE(ETanamifTE R 2 = =
the Group % 2
Reconciled to the Group’s interest in Tanami: B2 7R £ E R TanamiZ
R
Net assets of Tanami TanamiZ & EFE 327,324 358,803
Proportion of the Group’s ownership interest N5 [E ¥ A #& 2 #E 2= tL 71 46.30% 46.30%
The Group’s share of net assets of Tanami REBHD{ETanamiz EEFE 151,538 166,111
Goodwill EES 2,169 2,169
Impairment loss recognised EERBEEE (66,687) (65,572
Carrying amount of the Group’s interest in AEBERTanamiz 87,020 112,708

Tanami

R R (E
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176 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Dragon Mining EER
2024 2023
—E-ME —EC-=%F
HK$°000 HK$’000
FHExT FHET
Gross amounts of Dragon Mining BEEREE
Non-current assets ERBEE 312,936 323,467
Current assets MENEE 244,949 228,115
Current liabilities mENEE (46,964) (59,021)
Non-current liabilities EMBAE (134,799) (149,597)
Equity S 376,122 342,964
Revenue Wz 298,012 322,208
Profit/(loss) from continuing operations FBICE SR, (EEB) 34,163 (8,162)
Other comprehensive income Hip 2wz 73 9,840
Total comprehensive income P HEK B 34,236 1,678
Dividend paid by Dragon Mining BERITZIRE = -
The Group’s share of profit/(loss) of REBDHEBRZ A, 9,852 (2,354)
Dragon Mining (EB1E)
The Group’s share of other comprehensive AEESHEERZ 22 2,837
income of Dragon Mining Hith 2 miles
The Group’s share of total comprehensive AEESh2FEAEZH 9,874 483
income for the year Wesfaza
Dividend declared by Dragon Mining AEBRGEERMERZ - =
attributable to the Group s
Reconciled to the Group’s interest EAEEREER R
in Dragon Mining:
Net assets of Dragon Mining EBRCEETFE 376,122 342,964
Proportion of the Group’s ownership interest — ZANEE Bk B 7 2 fE 5 tL 7 28.84% 28.84%
The Group’s share of net assets of AEEDLHEERZEETFE 108,478 98,915
Dragon Mining
Carrying amount of the Group’s interest in AREBREERZERZ 108,478 98,915

Dragon Mining
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e B Rk AR () 177

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

Metals X Metals X
At 30 June At 30 June
2024 2023
RZBZWE R-ZT-=%F
ANA=T+H ~NA=+H
HK$°000 HK$’000
FET FHET
Gross amounts of Metals X Metals X2 4258
Non-current assets EREEE 496,106 632,142
Current assets mENEE 1,199,571 898,020
Current liabilities mENBE (192,021) (124,658)
Non-current liabilities ERBAG (161,263) (87,782)
Equity MR 1,342,393 1,317,722
For the period
For the from 14 March
year ended 2023 to
30 June 2024 30 June 2023
—E-=4F
BZz =-—AtmA=®
—E-mEF ZEI=F
ANA=1+H ~A=1+H
LtFE LEHAR
HK$’000 HK$’000
FHET FHT
Revenue W28 957,001 280,272
Profit from continuing operations BB EER ST 31,398 75,928
Other comprehensive income Hip 2w - -
Total comprehensive income AW R 31,398 75,928
Dividend paid by Metals X Metals X321+ Z % &, - -
The Group’s share of profit of Metals X AREBE D 1GMetals X2 i F) 6,809 16,112
Dividend declared by Metals X attributable AEE E(GMetals XPFTE R Z = =
to the Group Az 8
Reconciled to the Group’s interest in Metals X: EEZN & B Metals X2 #E 25
AR
Net assets of Metals X Metals X2 EEFE 1,342,393 1,317,722
Proportion of the Group’s ownership interest — ANE[B B 1 2 fE S L7l 22.77% 21.22%
The Group’s share of net assets of Metals X N [E 9 {5 Metals X7 &= % E 305,663 279,621
Goodwill EES 525 -
Carrying amount of the Group’s interest in NEE R Metals X Z 22 306,188 279,621

Metals X

fREE
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178 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Summarised financial information of the associates that are not
individually material, adjusted for any differences in accounting
policies, and reconciled to the carrying amounts in the consolidated

financial statements, are disclosed below:

Aggregate carrying amount of individually
immaterial associates in the consolidated
financial statements

Aggregate amounts of the Group’s share of
those associates:

Profit from continuing operations
Other comprehensive income
Total comprehensive income

Contingent liabilities of MGX

As disclosed in the annual report of MGX for the year ended 30
June 2024, there is contingent liabilities, details of which are

extracted below:

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

RIS BEA Y B AR 2B AR
ME(ERRHBEZ EAEEELS
B RGBS EREN 2 EEEY

BROBEMT :

Associates that are not
individually material

BRI EBE R = BN T
2024 2023
—E_ME —E-=F
HK$’000 HK$'000
FTHET FAET
A HRE P @RI IEE 55,965 54,192
BEAZHBEDNRZ
HRERHEE
REBOEZEHEREZ
4BEE
BB TS m 1 650 40
H it 2 U S - =
T HEWEERE 650 40
MGXZ R E

HIMGXEZE —_ZE -_WFEA=1+H
WFEEZFRAEE  FEIAEE

ERCEF3 UINE

“1. The Group has a Performance Bonding facility drawn to [1.

a total of A$6,586,000 as at balance sheet date (2023:
A$6,681,000). The performance bonds secure the Group’s
obligations relating primarily to environmental matters and
infrastructure assets.

Certain claims arising with customers, employees,
consultants, and contractors have been made by or against
certain controlled entities in the ordinary course of business,
some of which involve litigation or arbitration. The Directors
do not consider the outcome of any of these claims will have
a material adverse impact on the financial position of the
consolidated entity.”
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NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Interest in a joint venture
(note (1))

Note:

R—HEeERR 2 Ea

(A1)

(i) The balance includes cost of interest in a joint venture, after adjustment
for sharing of the post-acquisition results and other comprehensive
income of a joint venture, dividend received and exchange differences.

Details of the Group’s interest in a joint venture, which is
accounted for using the equity method in the consolidated financial

statements, are as follows:

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

2024 2023
—E-NE —E-=F
HK$°000 HK$’000
FET F#E T
89,398 88,584

et -

RBEEER—HAEARZEARA
HEENDIE—HAZERARKBRESR
REMPE NG  CRERRERENZ
LR

SER-—HaERARzEm(REs
REZAMBHRERAR)FBAOT ¢

i

ZN
=

Proportion of ownership
interest
BEERRLA
Place of Group’s
Listed/  establishment/ Issued and paid up effective Held by
Name of joint venture unlisted  operation registered capital interest  a subsidiary Principal activities
&/ Ri/ BERIR TEEz -BNEAR
RENRER kLm  REHE BRERRE BREs BE TZEEK
Huaneng Shouguang ~ Unlisted  The PRC/ Paid-up capital of 45% 45% Development, operation, management, production
Wind Power The PRC RMB186,730,000 0ut  (2023: 456%)  (2028: 45%) and sale of electricity for wind power plants;
Company Limited of registered capital of provision of consultancy and related services in
(‘Hua Neng’)* RMB186,730,000 respect of electricity projects
ERERENEE  FLm HE/WE EMRAARE 45% 45% BNEEBENNFE L2 R EER
CLNGICE 3 3) 186,730,000 (ZBZ=%: (Z22=F: #E: RAFNARFARAGEBRY
PHRRAARK 45%) 45%)
186,730,0007T
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180 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

Pursuant to the joint venture agreement entered into by the Group
and another joint venturer, the term of the joint venture is 21 years
from 21 October 2008, the date of establishment of Hua Neng,
which can be applied for extension upon the mutual consent
among the joint venturers 6 months prior to the expiring date on 16
October 2029.

The English name of this company established in the PRC is directly
translated from its Chinese name and is furnished for identification
purpose only. Should any inconsistencies between the Chinese name and
the English name exist, the Chinese name shall prevail.

Summarised financial information of the joint venture, adjusted
for any differences in accounting policies, and reconciled to the
carrying amounts in the consolidated financial statements, are
disclosed below:

Hua Neng

Gross amounts of Hua Neng RV KRR
Non-current assets EMBEE
Current assets MENEE
Current liabilities nBaE
Non-current liabilities EMBALE
Equity T

Annual Report 2023/24
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BE_ZT_NFNAZ1THLEFE

BREAEEES -—HELERRARIMNZE
L BEZHRAEREKR LA
ZENFE+A-t+t—HABF_+—F
VAR EETRERNEREH-F
“NAFETATRBARINEARFES

BERRZHBERME(CREFRK
REMERFELRAE  WRLESHMH
BRAZRAEHR) WEOT :

HHE

At 30 June At 30 June
2024 2023
R-ZB-ME RZZT-=F
ANA=1H ~NA=1H

HK$’000 HK$’000
THET FAETT
178,632 205,242
63,739 57,227
(43,708) (65,477)
- (138)
198,663 196,854



NOTES TO THE CONSOLIDATED RENBHMRME(E) 181
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BHE_Z-_MEARA=+THILFE
Hua Neng (Continued) e (H)
For the For the
year ended year ended
30 June 30 June
2024 2023
BZE HE
—E-NE —E=F
ANA=T1H ~NA=+A
LEE IEFE
HK$’000 HK$’000
FHExT FHT
Revenue & 50,599 47,113
Profit from continuing operations BB E XS R 9,920 10,476
Other comprehensive income H 2 mas 431 -
Total comprehensive income BT 10,351 10,476
Dividend paid by Hua Neng ERET N CIRE 7,210 8,442
The Group’s share of profit of Hua Neng REED(HERE 2 5 4,464 4,714
The Group’s share of other comprehensive REFIHEREZ Hib 194 -
income of Hua Neng 2
The Group’s share of total comprehensive AEFBEFEELE 4,658 4,714
income for the year I %5 HARE
Dividend declared by Hua Neng attributable to 7N 52 [ fE{L ZEBEFF = R 2 I% B 3,245 3,799
the Group
Reconciled to the Group’s interest BRE BN ER 2 S ER ¢
in Hua Neng:
Net assets of Hua Neng ERRCEESE 198,663 196,854
Proportion of the Group’s ownership interest 75 @ A # 2 Bz E 71 45% 45%
The Group’s share of net assets of Hua Neng  ARNEBD{hE 2 EEFE 89,398 88,584
Carrying amount of the Group’s interest in AEBRER  Em REE 89,398 88,584
Hua Neng
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182 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

HK$’000
FHET

Cost R
At 1 July 2022 N_EE - —F+H—H -
Arising from acquisition of subsidiaries EEralERELR 5,227

(Note 38) (K1:E38)
At 30 June 2023 and 30 June 2024 RZBE_=FA=1+HK 5,227
—E-WFERA=TH

Goodwill is allocated to the Group’s cash-generating unit (“CGU”)
of the business in exploration of mine resources in Australia (the
“Exploration CGU”). The recoverable amount of the CGU at 30
June 2024 was based on its fair value less cost of disposal and
was determined by FVA Advisory Limited (“FVA Advisory"), an
independent qualified external valuation firm not related to the
Group and has professional qualifications and recent experience
for similar valuation.

The valuation used market approach by measuring individual
assets of the Exploration CGU and making reference to the mining
assets/exploration assets of comparable companies.

The fair value less cost of disposal of the Exploration CGU is a level
3 non-recurring fair value measurement.
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NOTES TO THE CONSOLIDATED eV B|ERMEE (&) 183
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 HE_Z-_WNFA=+TBILEFE
Key assumption used for the fair value less cost of disposal ARFAEATEREEX AN EZRE
calculation are as follows: m
2024 2023
—E-NF —E-=4F
HK$ HK$
BT BT

Unit value per gold (in ounce) BhaEeBEUER 304 247

Sensitivity of fair value less cost of disposal to reasonably possible HWRABA e T EMEEE - A E

changes in key assumptions: BB
Exploration CGU BRREELEN

Key assumptions Unit value per gold (in ounce) TEB/H HHRAEcEMNEER

Possible changes 10% change in the unit value per gold (in EEZE)) SR ESBEMEESR
ounce) 10%

Sensitivity A decrease in the unit value per gold (in U BRAIE2EMNEERYD
ounce) would result in an decrease in fair BN AR SR A
value less cost of disposal of approximately AL 499,388,000 7T (—
HK$9,388,000 (2023: HK$9,665,000), and T~ =4 : 9,665,000
vice versa. TL)  RZINEA ©

With the above reasonably possible changes in key assumptions, AR LM FEME BRI L) - i

no impairment loss is considered necessary for the Exploration BERHERSESENTIRBEER

CGU. i
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184 NOTES TO THE CONSOLIDATED R R e AC D)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

19. FINANCIAL ASSETS AT FAIRVALUE THROUGH 19. B AT EREREEE ([ &
PROFIT OR LOSS (“FVTPL”) AFEREZRER )z
BEE
2024 2023
—E-NEF —=E-=
HK$°000 HK$’000
FHExT T
(@) Listed securities held-for-trading: @ BIEEEZLWES:
— Equity securities listed in Hong Kong —REBEMZ 450,777 293,503
(note (i) B AR TE S (B 3E3)
— Equity securities listed in Europe —RBUN ETh 2 64,839 54,857
IR AR B 5
— Equity securities listed in Australia —RBEMETZ 551,874 311,633
NG
— Equity securities listed in Canada —RiEXEmZ 346,999 124,553
IR E FH
— Equity securities listed in the United —REBEETWZ 297,749 62,661
States of America &N
— Equity securities listed in Philippines —NIEFRBELETZ 30,293 -
&N
1,742,531 847,207
(b)  Unlisted equity investments (note (i) (o) FEETIRRAIE (Ha(i) 19,318 16,942
(¢) Derivative financial instruments © TSI A 30,625 27,514
— Warrants — R
(d) Derivative financial instruments d TEemITA 678 =
— Others —Hfth
1,793,152 891,663
The carrying amount of the financial assets at R AFERIBHEEE 2
FVTPL is presented as: TREECREEB
255 -
- Non-current assets —JEmBIEE - 5,279
— Current assets —REHEE 1,793,152 886,384
1,793,152 891,663

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year

ended 30 June 2024

19. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (“FVTPL”) (Continued)

Notes:

(i

Listed securities held-for-trading with a fair value of HK$416,000,000
(2023: HK$256,100,000) have been pledged to secure bank loan of the
Group (see Note 26). The Group is not allowed to pledge these assets as
security for other borrowings or to sell them to another entity.

These unlisted equity investments primarily represent investments in
unlisted equity securities issued by certain private entities incorporated
in the United Kingdom and Canada, respectively (2023: Australia and
the United States of America). These unlisted equity investments are
measured at fair values and the details of the fair value measurement are
set out in Note 36(h).

The fair value measurements were carried out by FVA Advisory (2023:
GW Financial Advisory Services Limited), an independent qualified
professional valuer not connected to the Group except for the fair
value measurement of an unlisted equity investment was carried by
management.

Of these unlisted equity investments, HK$19,318,000 (2023:
HK$11,663,000) are held-for-trading as they are expected to be listed on
the recognised exchange or disposed of within one year from the end of
the reporting period.

e B Rk AR ()

BE—_ZT—

=
RE

2l > 3
M 4 >
ot 4

MEANA=TRHIEFE

X ¥

il »

A F{E A416,000,000 T (=T ==
% : 256,100,000 L) 2 FHEEE 2 £
MEAFDIERE > UERAEEZIRT
BER(RHE26) - NEBTBEZEE
EfAEMEENKEBELETS

—ER-

ZEFRLMRAREFEZERERET
ARAREERMER(ZTE =4 : BN
MER)FMA L 2 FAABEATEITZIE
FIRAES c ZFIELTRAERER
AFENE  MAFEFEZFBIR
M 5E36(h) ©

ATEEFENHEAEE T ERBENE
VA EBERBEMBERIFVA Advisory(ZF
T=F REVBEEARBERAR)#E
T WIELETRABREZ AFERER
[ERp

ZEHF LEMRAIZEEH - 19,318,000/
TT(ZZT =% : 11,663,00087T) B
EEE  RABHZEREBREREE
BRE—FRNERARSA LT T A
HE e
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

20. LOAN RECEIVABLES

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

20. EWWE R

2024 2023
TECOmEF —ET-=F
HK$°000 HK$’000
FTEx FHET
Fixed rate loan receivables: FEWE BER
— unsecured —EERH - 331,586
— secured — B 90,584 48,047
90,584 379,633
Less: loss allowance (Note 36(a)) B B R RE (H17£36(a)) (2,021) (33,559)
88,563 346,074
The carrying amount of the loan EWEREmEZYNA
receivables is presented as:
— Non-current assets —ERBEE - 327,628
— Current assets —RBEE 88,563 18,446
88,563 346,074
The movements of loss allowance on loan receivables during the ERNFEWRS S BEREB MBS T
year are as follows:
2024 2023
—E-MF —ZT=F
HK$’000 HK$’000
FHEx FAET
At beginning of the year REH] 33,559 14,392
Unwinding interest REEFE - 7,452
Write-off of interest receivable 1 35 B UFI S (7,452) -
(Reversal of provision)/provision of (B FHRER (24,086) 11,715
loss allowances, net TPt
At end of the year MNER 2,021 33,559

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED mEMBHRRME(E) 187
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE
20. LOAN RECEIVABLES (Continued) 20. EIRE X ()
(@)  Loan receivables, net of loss allowance as at 30 June 2024 (@ M-TE-_MFEER-_ZT-_=%FXH
and 2023 comprises: = +tHMNERER (N EIE R
%) B -
Carrying amount
Effective interest rate REE
Principal amount Maturity date Security  Guarantee (per annum) 2024 2023
X2 HHA EAR R BERA=(5%) ZBImE CTo=F
HK$'000 HK$'000
THR TEL
Nil (2023: RMB180,000,000)  N/A (2023: 12 July 2024) No Yes N/A - 194,843
(note (i)) (2023: 5.5%)
T(ZZ2=F: \RE TER(Z2==%: i B TEm
180,000,0007T) (A7:2() “Z-WELA+ZA) (ZBZ=F:55%)
Nil (2023: RMB124,000,000)  N/A (2023: 31 December 2024) No Yes N/A - 132,785
(note (i) (2023: 6.5%)
Z(ZZZ=F: ARE TER(ZZ_=F: & B NER
124,000,0007C ) (H1zH) “E-RF+-A=1-A) (ZE==%:65%)
HK$20,000,000 21 June 2024 Yes Yes 30% 19,183 18,446
(2023: HK$20,000,000) (2023: 21 June 2024) (2023: 30%)
(note (i)
20,000,000 7 ZZCMmERAZT-H B A 30%
(Z2Z=%:20000000%7) (ZBZ=F: “T_MFERX (ZZZ=%:30%)
(Hritti) AZt—H)
HK$70,120,000 17 December 2024 Yes No 12% 69,380 -
(2023: N/A) (2023: N/A) (2023: N/A)
(note (iv))
70,120,000 “ECMETZATEA ) & 12%
(ZB==F: T@ER) (ZZ2-=%: TER) (ZB==F: T@ER)
(Hrztiv)
88,563 346,074
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188 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(@)

(Continued)

Notes:

)

As disclosed in the announcements of the Company dated 23
May 2019, 14 June 2019 and 9 July 2019, and the circular of the
Company dated 20 June 2019, on 23 May 2019, the Group as
the lender entered into the loan agreement with the borrower and
a listed company as the guarantor, pursuant to which, the Group
agreed to, among other things, make available to the borrower
a revolving loan in the amount not exceeding HK$235,000,000
(or an amount equivalent to HK$235,000,000 in such alternative
currency as acceptable to and agreed by the Group) at an interest
rate of 5.5% per annum and repayable on 24 months from the date
of first drawdown. The loan is guaranteed by the ultimate holding
company of the borrower which is a company incorporated in
Hong Kong and its shares are listed on the Stock Exchange.

On 9 July 2021, an ordinary resolution was passed at a
special general meeting of the Company for the approval of a
supplemental loan agreement dated 10 May 2021. Pursuant to the
supplemental loan agreement, the maturity date of this loan was
extended from 12 July 2021 to 12 July 2024 and the revolving loan
limit is increased from HK$235,000,000 to HK$260,000,000.

The contractual interest charged at 5.5% per annum is payable
monthly by the borrower, Best Advantage Limited (“Best
Advantage”), a then associate of Allied Group Limited (“AGL”),
a substantial shareholder of the Company exercising significant
influence over the Company.

The loan was fully settled during the current year.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(@)

(Continued)

Notes: (Continued)

(i)

On 13 September 2019, the Group as the lender entered into
a loan agreement with the borrower and a listed company as
guarantor, pursuant to which, the Group agreed to, among other
things, make available to the borrower a loan of HK$125,000,000
(or an amount equivalent to HK$125,000,000 in such alternative
currency as acceptable to and agreed by the Group) at an interest
rate of 8% per annum and repayable on 31 December 2021.
The loan is guaranteed by the ultimate holding company of the
borrower which is a company incorporated in Bermuda and its
shares are listed on the Stock Exchange.

On 16 December 2020, a supplemental loan agreement was
entered into by the Group, the borrower and the guarantor,
pursuant to which the repayment date of the loan is extended to
30 December 2022.

On 23 December 2021, a second supplemental loan agreement
was entered into by the Group and the borrower and the
guarantor, pursuant to which the repayment date of the loan is
further extended to 29 December 2023.

On 6 July 2022, a third supplemental loan agreement was entered
into by the Group, the borrower and the guarantor, pursuant
to which the repayment date of the loan is further extended to
31 December 2024 and the loan amount may increase up to
HK$148,000,000 with interest rate reduced from 8% per annum to
6.5% per annum with effective from 6 July 2022.

Details of the loan agreement, the supplemental loan agreement,
the second supplemental loan agreement and the third
supplemental loan agreement are set out in the Company’s
announcements on 13 September 2019, 16 December 2020, 23
December 2021 and 6 July 2022 respectively.

The contractual interest charged at 6.5% per annum (2023: 6.5%
per annum) is payable quarterly by the borrower.

The loan was fully settled during the current year.
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19(Q NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(@)

(Continued)

Notes: (Continued)

(i)

On 21 June 2023, the Group as the lender entered into a loan
agreement with the borrower, pursuant to which, the Group
agreed to, among other things, make available to the borrower
a loan of HK$20,000,000 at an interest rate of 30% per annum
and repayable on 12 months from the drawndown date. The
loan is guaranteed by the sole shareholder of the borrower and
a related party of the sole shareholder and is secured by a share
mortgage over the entire issue capital of the borrower and is
secured by a debenture creating a fixed and floating charge over
the undertaking, property and assets of the borrower.

The loan has been subsequently fully settled on 9 July 2024.

On 17 June 2024, the Group as the lender entered into a loan
agreement with the borrower, pursuant to which, the Group
agreed to, among other things, make available to the borrower
a loan of HK$70,120,000 at an interest rate of 12% per annum
and repayable on 6 months from the drawndown date. The loan
is secured by share mortgages over the entire issue capital of two
subsidiaries of the borrower and debentures creating a fixed and
floating charge over the undertaking, property and assets of two
subsidiaries of the borrower.

Annual Report 2023/24

e B AR M A (D)

BE

— = —

E

MERNAZTBIEFEE

(&)

(i)

(iv)

(&)

RZFEZ=F~"A=Z+—HB 'K
EEH(EABERA) BERAGT
NERGE Bt AEERE
(EF ) AERARKER
20,000,000 7T + #% & ZI& F 7
E30%:T S - WA RIAHE
12BARER - ZERBBRA
WE—RERZE-—REN—F
B EER - MERAZHE
BITRAHROIZB\RER - I
NEERANER  VEMNEE
BYBEERFBHRDHEEER
I o

EXERER-_Z_NFLAN
5

RZZT-_WMEXA++EH A%
B(ERERA)BERATLE
A Bt AEBRE(HS
B {ERARHT70,120,00074
TZER  FRER12% - WA
RIZEUAEESEAEE - B
HIERXAREHRBRARHZIE
BIATRAZ RGO WL REERA
MEMBEARZER MERE
EXBEERFHAC2EESE
I o



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

The movements of loan receivables during the year are set (b) FANERKERZEEHETIWOT

out as follows:

HK$’000

FHET

At 1 July 2022 RN-_Z-_—F+H—H 362,698
Interest income (Note 6(a)) FEBWA (K iE6(a)) 24,127
Interest received B U F B (24,365)
New grant of loans iy ?7\ 87,506
Repayment of loans EEER (62,276)
Modification (Note 7) B (KaE7) (847)
Impairment loss, net (Note 7) RERIEFEMZET7) (11,715)
Exchange adjustments bE W 38 & (29,054)
At 30 June 2023 and 1 July 2023 MRZBEZ=FA=1THK 346,074

—Z-=%tHA—H

Interest income (Note 6(a)) FEWA (K iE6(a)) 18,774
Interest received BUF & (19,283)

New grant of loans e 127,165
Repayment of loans EEER (405,284)
Modification (Note 7) &2 (Hat7) (2,147)

Reversal of impairment loss, net (Note 7) B8R EEIEFRE(E7) 24,086
Exchange adjustments PE N (822)

At 30 June 2024 —E-_WFESNA=FH 88,563
Further details on the Group’ s credit policy and credit () BHEAEEEEBRXREHEKRE

risk arising from loan receivables are set out in Note 36(a).

#HAKTFE36(a) °
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192 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

21. EXPLORATION AND EVALUATION EXPENDITURE

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

21. B R AR X

2024 2023

—E-ME —ETE-=F

HK$°000 HK$’000

FER FHET

Carrying amount at beginning of the year REVEREE 4,541 -
Acquisition of subsidiaries (Note 38) W BE B B A &) (A7 5£38) - 7,111

Impairment loss BIEEE = (2,926)
Transfer from assets held for sale BEOIBEHEE 2 EE 453 -

(Note 31) (HtaE31)
Exchange adjustments PE W A (17) 356
Carrying amount at end of the year REREREE 4,977 4,541
22. INVENTORIES 22. &

2024 2023

—E-E —E-=F

HK$°000 HK$’000

FHET FHET

Iron ores HEL 62,355 291,457
Others Hb _ 111
62,355 291,568

All of inventories are expected to be recovered within one year.

B AAEFERR —FRKE -

During the year, a write-down of inventories of HK$5,461,000
(2023: HK$38,212,000) is recorded in cost of sales as presented in
the consolidated statement of profit or loss.

RER - FEMOFS,461,0008TT(—F
T =% :388,212,0008 T) Nir & B
RIE 2 SHEKATER ©
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

23. PREPAYMENTS, DEPOSITS AND OTHER

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

23. A RE - BERHEMER

RECEIVABLES R

2024 2023
—E_MEF =
HK$’000 HK$’000
FET FET
Other receivables and deposits B BER ke 18,212 38,214
Dividend receivable JFEUR % B, 34,555 40,755
Rental deposits (note (i) MEZRS (W) 293 265
Receivable from securities brokers FEUN 35 25 48 40 TR 18 10,840 10,243
Prepayments TR 3R IE 1,603 6,310
65,503 95,787
Representing: 23R

— Non-current assets —3EmENEE = 265
— Current assets —mEEE 65,503 95,522
65,503 95,787

Except for the non-current rental deposits, all of the other
receivables are expected to be recovered or recognised as
expense within one year.

Notes:

(i) Rental deposits are typically paid for lease properties, which are
refundable after the expiry of the lease.

(ii) Further details on the Group’s credit policy and credit risk arising from
other receivables are set out in Note 36(a).

BRTERBEEREI  BH2HEM
& L B SRS I — 4 R M [B] 2K B R R

HEReBEREENEIN - ATRE
ERMETIARE -

B R & E {5 B BUR K B H A FE IR R

EXZEERBZE —THBEHNKIE
36(a) °
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194 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

24. BANK BALANCES AND CASH, TERM DEPOSITS
AND OTHER CASH FLOW INFORMATION

(@) Cash and cash equivalents and term deposits:

Cash at banks earns variable interest rate, ranging from
0.001% to 5.50% (2023: interest at floating rates based on
daily deposits rates, ranging from 0.001% to 4.40%) per
annum.

Term deposits related to deposits held to secure exploration
tenement holdings and placed with Australian government
authority.

At the end of the reporting period, the Group’s cash and
cash equivalents and term deposits denominated in RMB
amounted to HK$439,968,000 (2023: HK$81,779,000).
Remittance of funds out of the PRC is subject to the
exchange controls imposed by the PRC government.

APAC Resources Limited Annual Report 2023/24
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NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

24. BANK BALANCES AND CASH, TERM DEPOSITS 24. 8 {7& 8 RES - THER
AND OTHER CASH FLOW INFORMATION

(Continued)

(b) Reconciliation of liabilities arising from

financing activities

MEMRESREER @)

(b) MEFEMELERBZHIR

Dividend Interest  Bank and Lease
payables payables otherloans liabilities Total
BTk
EfRE EFFNE HtEX HEEE @t
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
THx THET TET T THx
(note (i) (note () (Note 26)  (Note 27)
(Haty) (W) (Wztee)  (Bizter)
At 1 July 2022 R-E-_—F+H—H 767 180 289,617 3,149 293,713
Changes from financing cash flows B & IR & 7 & (126,158)  (10,457)  (106,390) (2,561)  (245,566)
New lease entered FIHEE - - - 3,692 3,692
Lease early termination RAKIEAE = = = (78) (78)
Cash dividend declared EERREKE 130,249 - - - 130,249
(Note 13) (KteE13)
Interest expenses (Note 9(a)) FBF L (M) = 10,504 = 156 10,660
Exchange adjustments R EE:S - - 13 (122) (109)
At 30 June 2023 and 1 July 2023 RZE-_=ZF~A=+Bk 4,858 227 183,240 4,236 192,561
RZZE-_=F+A—H
Changes from financing cash flows ~ F & IR & & (79,016) (8,545) 96,916 (2,804) 6,551
Loan modification A = - - 9 9
Dividend and shares issued in lieu of % 8 K AR AR A B 512 80,040 - - - 80,040
cash under scrip dividend scheme (TR UK ER £
(Note 13) (B1:%13)
Interest expenses (Note 9(a)) MBRX (H9(a) - 8,916 - 172 9,088
Exchange adjustments PE 5 AR = = (51) 3 (48)
At 30 June 2024 RZZE-ZMEFESA=TH 5,882 598 280,105 1,616 288,201
Note: Htat -

(i) The closing balance is included in other payables (Note 25).

(i)

HAOR f R N At FE A AR AR (P =

25) o
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196

NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

25. TRADE AND OTHER PAYABLES

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

25. E5 R EMEN IR

2024 2023
—EomE —E-=4F
HK$°000 HK$’000
FET FHET
Trade payables designated at FVTPL (note (i) FERAFENRNEREREIEZ 3,688 9,866
B 5 AN AR (AT ()
Other payables measured at amortised cost %4 $4 i A5+ 2 &Y 48,052 40,322
H Ath FE AT BR K
Contract liabilities — sales deposits received SEHEE-TEAREERS - 63,117
in advance (note (ii)) (B az(ii))
51,740 113,305
Notes: Btat -
0] Aging analysis (i) BRER DT
As of the end of the reporting period, the aging analysis of trade payables BERESHEK @ BERAFERERER
designated at FVTPL based on invoice date is as follows: BB GREMNRFIREZ B ZRESIT
PUNN
2024 2023
—EMmE —E-=
HK$’000 HK$'000
FHET FHT
0-30 days 0-30H 3,688 9,866
The Group purchases iron ore commodities under provisional pricing AEBRBEGREEELHRBEHBEAON
arrangements where final prices are based on prevailing spot prices over g 0 SR ERRHEEMGX KB R ER
a quotation period after shipment by the supplier, MGX. These trade EREANBTREERRE  ZEH
payables are designated at FVTPL on contract by contract basis. SRMNERFTIRBER A NELEERER
FERERRERE -
(ii) Contract liabilities (ii) EHAaE
Contract liabilities primarily relate to the advances received from AHEaEDNEEHPEEERRARS BER
customers for sale of goods. The advances remain as contract liabilities MFENFIAERH - BREBENRELSNA
until they are recognised as revenue when control of goods is transferred B BEEEmOEGRER T E PR RER
to the customers. Typical payment terms which impact on the amount of AlEBIE - FESNABESENARN
contract liabilities are set out in Note 2(0). FBRE A TE2(0)A ©
Changes in the contract liabilities balances during the year are as follows: RAEER - GREEEREBHNT -
2024 2023
—ZBopmE —E-=
HK$’000 HK$’'000
FHET FHT
At beginning of the year RE 63,117 -
Increase in contract liabilities as HEABRETP R/ REF - 65,475
aresult of amounts received in advance from i AR 2 EWIR A
customers for goods that have not yet been P EGRIEE B
transferred to and/or not yet accepted AHBEEEM
by the customer
Decrease in contract liabilities as a result of goods £ RNE FHEIE Y& (63,265) -
accepted by the customer during the year BHEERD
Exchange adjustments bE 5 & 148 (2,358)
At end of the year RER - 63,117
All of the trade and other payables are expected to be settled within bl =t Eth FE TR RS I — &

one year or are repayable on demand.
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NOTES TO THE CONSOLIDATED RENBHMRME(E) 197
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BHE_Z-_MEARA=+THILFE
(@ At 30 June 2024, the bank and other loans that contain a @ RN-T-_W&EA=1+H 88
repayable on demand clause were repayable as follows: RERERGERZEBTREME
S, ot s e .
REZBEROT
2024 2023
—ECME =5
HK$°000 HK$’000
FHET FAT
Secured bank loan and repayable AR —FREEREZHER 88,000 98,000
within one year (note (i) IRITE KW #£()
Unsecured bank loan and repayable AR —FNEE 2 B 57,105 64,740
within one year (note (ii)) SRITE (I (i)
Unsecured other loan repayable AN —FNER 2 EEH 135,000 20,500
within one year (note (ii)) B0 E R OH (i)
280,105 183,240
Notes: HaE -
(i) During the years ended 30 June 2024 and 2023, the Group (i) BE_ZT_NFR=-_ZT=_=%F
obtained a revolving loan facility of HK$200,000,000 from a bank. NAZTHIEFE  KAEEB
The loan bears interest at 1.08% over one month HIBOR per —RHRTESEEERBRAE
annum. At 30 June 2024, the revolving loan of HK$88,000,000 200,000,000 7T ° 3% B 18 —
(2023: HK$98,000,000) is secured by pledged financial assets @A FFARITRERZERLSIN1.08%
at FVTPL of approximately HK$416,000,000 (At 30 June 2023: REMEFE - RZT_HF R
approximately HK$256,100,000) (see Note 19()). B =18 88,000,000 (=
T — = : 98,000,000 7T ) £
BEREXBHEATFERERRE
12 7 % @ & & #9 416,000,000 8
TR -_T_=FXH=+H:
) 256,1 00,0008 7T ) fEHE R
(RHEE19()) °
(ii) On 24 October 2022, the Group obtained a trade finance facility (i) RZEZ—_F+A=+mMA ' K
of US$20,000,000 (equivalent to approximately HK$155,954,000) & Bt — %K 3R 17 #1520,000,000
from a bank. The loan bears interest at 1.40% per annum over ot (1B E K % 155,954,000 %
Term SOFR and is guaranteed by the Company. On 10 April 2024, T)NESREER - ZERIRE
the trade finance facility limit is increased to USD35,000,000 1R b= R B & HAMR F = (Term SOFR)
(equivalent to approximately HK$273,249,000). MM1.40% W FEFEE B - WHA
REMERER - RZF = MEM A
+H ZESMEEREEIE
% 35,000,000 % 7t (48 & 7 &I
273,249,000/7T) °
(i)  The other loan of HK$135,000,000 (2023: HK$20,500,000) (i) BARE—HEEH AN EM
advanced from a related party of the Company. The loan bears B 135,000,000 T (=T ==
interest at 3% over one month HIBOR per annum. On 26 May £ : 20,500,000/ 7T) ° ZERIR
2022, the Group had entered into a first supplemental loan — AR EAERITRIZEREMI%H
agreement which the maturity date of this loan was extended from FHRAB - R-_TE-_—_FHA
14 September 2022 to 14 September 2023 and the revolving loan —+xAB  AKEERITTE—H
limit is increased from HK$200,000,000 to HK$300,000,000. HRERHE  ZEXHNIEAE
T _FAATHALES
—E_—ERA+MAE - BRE
FEE#£200,000,000/8 T M E
300,000,000/ 7T °
On 12 September 2023, the Group had entered into a second RZZT-_=FhhA+=-H &%
supplemental loan agreement which the maturity date of this loan ANE_MHETERmME
was extended from 14 September 2023 to 13 September 2024 WERZHBHBHRE -Z = =
and the revolving loan limit is decreased from HK$300,000,000 to FANATHHERZE=Z Y
HK$250,000,000. FNLAT=H r MBEREXL
MR B 300,000,000 BILR D E
250,000,000/ 7T °
On 14 August 2024, the Group had entered into a 3rd RZZT_WMFENA+EA - A%
supplemental loan agreement which the maturity date of this loan AVE=ZhmTERmE
was extended from 13 September 2024 to 12 September 2025 WERZIHEBHEAR-_ZE-MWE
and the revolving loan limit is HK$250,000,000. NAT=—FREEE_T_F%F
NA+=ZH mMERERERA
250,000,000/ 7T °
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NOTES TO THE CONSOLIDATED mEMBEHRRME(E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE
26. BANK AND OTHER LOANS (continued) 26. SRITREME R (#)
(@) (Continued) (a) (&)

All of the Group’s banking facilities are subject to the
fulfilment of covenants. If the Group were to breach the
covenants, the drawn down facilities would become payable
on demand. The Group regularly monitors its compliance with
these covenants. Further details of the Group’s management
of liquidity risk are set out in Note 36(b). As at 30 June 2024
and 2023, none of the covenants relating to drawn down
facilities had been breached.

REBMABARITHENDAXRH
BEITIERFARR - WMAKEE
R&EHE - BIFTIRREE RIEER
BiE AEBEREREUZE
REMETBER - AEERY M
J—LA“'IEEI’J‘LE = N
36b) c RZE_MWEFER =T ==
FRXA __ﬂ‘Eﬂ AEEMEER
ERARDEEN RS -

27. LEASE LIABILITIES 27. HE&E
At 30 June 2024, the lease liabilities were repayable as follows: R-ZZE-_WMFEA=+H8 - EEENHE
EBEWNT :
2024 2023
—E-NE =%
HK$’000 HK$’000
F#&T FHETT
Within 1 year —F R 1,470 2,722
After 1 year but within 2 years —FREMRFNRN 59 1,381
After 2 years but within 5 years MERBERFRN 87 133
146 1,514
Balance at end of the year FRAE 1,616 4,236
Total cash outflow for leases HERESRHAE
Amount included in the consolidated statement of cash flow for REEMFALGERERERNSEEN
leases comprise the following: T
2024 2023
—E-EF =5
HK$’000 HK$’000
F#&T T
Within operating cash flows KERSREN 41 33
Within financing cash flows MERESREN 2,804 2,561

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

28. DEFERRED TAX

(a) Deferred tax assets and liabilities recognised

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

28. IEAERIE

(a) CRIAELEBAEERAE

Deferred tax assets EERIEE =
Tax
losses Total
REER Mgt
HK$’000 HK$'000
FHT FHT
1 July 2022 RZE-_—_F+HA—H 11,326 11,326
Credited to profit or loss A& 2,403 2,403
At 30 June 2023 and 1 July 2023 RZE-_=%/A=1+H 13,729 18,729
N_ZE-_=%+H—H

Charged to profit or loss (Note (10(a)) BEm MR (M 10(a) (2,525) (2,625)
At 30 June 2024 R-ZTE-_WNFEA=1+H 11,204 11,204

2023/24 T TAERBRAF
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200 NOTES TO THE CONSOLIDATED R R e AC D)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 HEZZ-_NWEA=+HILFE
28. DEFERRED TAX (continued) 28. EEBIE ()
(a) Deferred tax assets and liabilities recognised (a) ERRELEHEBEEEREE
(Continued) (4&)
Deferred tax liabilities BELEMIEEE

Financial Undistributed

assets profit of a
at FVTPL joint venture Total
BRAFER
BREREEr —-HEELT
SREE zRIRER et
HK$’000 HK$’000 HK$’000
FAT FAT FHET
At 1 July 2022 RZE-__F+/F—H 30,230 2,330 32,560
Credited to profit or loss sFAEZR (25,495) (1,807) (27,302)
At30June 2023 and 1 July M-ZT-=FA=1H 4,735 523 5,258
2023 kZEZ=F+H—H
Charged to profit or loss EEEREICS 24,454 236 24,690
(Note (10(a)) (Ka£10(a))
Exchange adjustments PE 5 % = (58) (58)
At 30 June 2024 RZZE-—WFRA=1H 29,189 701 29,890
Reconciliation to the consolidated statement of e AR RE R
financial position
2024 2023
“EIEF —EZ=F
HK$°000 HK$’000
FET FHET
Net deferred tax assets recognised inthe — RERA B ISk R FERHY - 8,994
consolidated statement of financial position &t I8 & 2= /5 %8
Net deferred tax liability recognised in the ,Z? & B TS AR R R 1 AR (18,686) (523)
consolidated statement of financial position & 7 18 & &% 28
(18,686) 8,471
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Deferred tax assets not recognised

(c)

As at 30 June 2024, the Group has unused tax losses of
approximately HK$212,253,000 (2023: HK$231,620,000)
available for offset against future taxable profits and deferred
tax asset has been recognised in respect of such losses
of HK$67,906,000 (2023: HK$83,206,000). No deferred
tax asset has been recognised in respect of the remaining
tax losses of HK$144,347,000 (2023: HK$148,414,000)
in the consolidated statement of financial position as at 30
June 2024 since it is not probable that future taxable profits
against which the losses can be utilised will be available in the
relevant tax jurisdiction and entity.

The tax losses may carried forward indefinitely.

Deferred tax liabilities not recognised

Under the EIT Law of the PRC, withholding tax is imposed on
dividends declared in respect of profits earned by the PRC
subsidiaries from 1 January 2008 onwards.

At 30 June 2024, temporary differences relating to the
undistributed profits of subsidiaries in PRC amounted to
HK$16,912,000 (2023: HK$16,914,000). Deferred tax liability
has not been recognised for taxes that would be payable
on these unremitted earnings as the Company controls
the dividend policy of these subsidiaries and it has been
determined that it is probable that these profits will not be
distributed in the foreseeable future.

e B Rk AR ()

BE_ZT_NEAA=THILFE

(b)

(c)

I R AELERIRE E

R-ZZT-_WEARNA=TH
AEBBEABAMREEBLY
212,253,000 T (=ZFE == :
231,620,00078 7t ) A A R K 8
RIRERB = F Rt B EE
67,906,000 L (=T = = F :
83,206,000 % 7t ) R & L& 7 18
BE BAREBEBHEAEARRE
MEBERTIARAESTEAR
HIHBEERNRRERTUEF - W
—E_NFERNAZTHNGEAH
AR O 2R W A h R 6 B IE B 1B
144,347,000 T (ZF Z =4 :
148,414,000/ 7t ) T 3R IR (E £ 18
BE o

T I8 &5 18 A] SRR B A5 o

I EERNVIELEB HRE

REFEECEMRESRE BZF
ZENEFE-—A—HR HERNEA

F178 3t EL PR B Z 8 A P Bk 2 iR
BEMBEIH -

R-ZZE-_WMFENA=+H @&
B fff /&8 A R 8 R 9 Ik i 7 B B A

TR ZE%E 416,912,000 L (==
— =% :16,914,000/87T) ° H&
B 5% 55 R 0E &R T A B 1R R
RIELHIEEE - li%a'i’“ﬂﬁf
FIZEHE AR AR B BUR

E%IJ *Zﬁm?’F'JE—HEEJEXT

\éafj\/)ﬁ o
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202 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Defined contribution retirement plans

The Group operates a Mandatory Provident Fund Scheme (the
“MPF scheme”) under the Hong Kong Mandatory Provident Fund
Schemes Ordinance for employees employed under the jurisdiction
of the Hong Kong Employment Ordinance. The MPF scheme is a
defined contribution retirement plan administered by independent
trustees. Under the MPF scheme, the employer and its employees
are each required to make contributions to the plan at 5% of the
employees’ relevant income, subject to a cap of monthly relevant
income of HK$30,000. Contributions to the plan vest immediately.

The employees of the Group’s subsidiaries in the PRC are
members of a state-managed retirement benefits scheme operated
by the government of the PRC. The subsidiaries are required to
contribute a specified percentage of payroll costs to the retirement
benefits scheme to fund the benefits. The only obligation of the
Group with respect to the retirement benefits scheme is to make
the specified contributions.

The executive directors, key management personnel and
employees of Prodigy Gold receive the superannuation guarantee
contribution required by the Australian government, which was
11% (2023: 10.5%) during the reporting period.

The total cost charged to profit or loss of HK$992,000 (2023:
HK$527,000) represents contributions paid or payable to the
schemes by the Group at rates specified in the rules of the
respective schemes.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

31.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

30. PROVISIONS 30. &fE
2024 2023
—ECPULE —E=F
HK$’000 HK$’000
F#ET BT
Analysed for reporting purposes as: RWMEBNITAT :
- Non-current liabilities —JEREBEE
— Exploration and mine restoration — HR MRS 1B 2R 7,927 7,913
Movement in rehabilitation provision during the year are set out FRNERBEOESHIHWOT
below:
2024 2023
—E-NE —E-=4F
HK$’000 HK$’000
FHET BT
At 1 July n+A—H 7,913 —
Acquisition of subsidiaries (Note 38) W BB B A B) (M 7£38) - 7,770
Additional provision RN 44 38
Provision utilised EEEEEET = (247)
Exchange adjustments TE i 2 (30) 352
At 30 June MANA=1+H 7,927 7,913
ASSETS HELD FOR SALE 3. FEHEZEE
2024 2023
—E-E —E-=F
HK$’000 HK$’000
F#ET BT
Fixed assets held for sale BIEHECBREEE = 28
Exploration, evaluation and development BEEEZHE FEK 2,587 29,174
assets held for sale REEE
2,587 29,202

2023/24 T TAERBRAF
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204 NOTES TO THE CONSOLIDATED MMEMEHRRMEE(E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

The movements of asset held for sale during the year are set out as
follows:

At 1 July RntH—H

Arising from acquisition of subsidiaries EfEWENBAT
(Note 38) (H1:#38)

Depreciation charge FEXH

Impairment loss (Note 7) WEEE(HF7)

Transfer to exploration and evaluation RS IR R HFAE
expenditure (Note 21) (Kizz21)

Exchange adjustments PE W A

At 30 June RANA=+H

Prior to the business combination of Prodigy Gold (see Note
38) by the Group, a multitude of tenements for certain area of
interest held by Prodigy Gold are subject to a sales agreement
with a counterparty (the “Buyer”) signed in April 2022. As part
of the agreement various property, plant and equipment will be
transferred to the Buyer. Until such time as the agreement is
completed and all conditions precedent have been fulfilled, these
assets are classified as assets held for sale upon the business
combination.

During the year, Prodigy Gold with the Buyer entered into a new
sale agreement for the assets and the management reassessed the
fair value less costs of disposal of the assets held for sale based on
the consideration of the new sale agreement.

As a result, the assets held for sale with carrying amount of
A$5,531,000 were written down to their fair value less costs
of disposal of A$500,000, resulting in a loss of A$5,031,000
(equivalent to HK$25,855,000).
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR () 205

For the year ended 30 June 2024

BE_ZT-_NFENA=+tHILEFE

2024 2023
—E-EF —Eo=F
Notes HK$’000 HK$’000
it FHET FHET
ASSETS BE
Non-current assets RBEE
Investment in an associate R—EBE AR 2 ®RE 22,716 22,716
Investments in subsidiaries R B AR ZI%E 16,880 16,880
Amounts due from subsidiaries N SN B¢ 1,636,235 1,648,894
1,675,831 1,688,490
Current assets REEE
Amounts due from subsidiaries FEUS T B N B 5k I8 1,592,704 1,126,031
Other receivables and prepayments Hoth i U BR 30 N FE 1~ FIE 618 577
Bank balances IR1T4E 5 15,267 313,927
1,608,589 1,440,535
Total assets EEHRE 3,284,420 3,129,025
EQUITY AND LIABILITIES REREE
Capital and reserves BEXR#E
Share capital A% 7N 33(b) 1,356,637 1,302,486
Share premium and other reserves A1 s (B R H M R 33(a) 359,047 362,989
Accumulated profits Ritm M 33(a) 998,048 1,134,685
2,713,732 2,800,160
Current liabilities REBEE
Accruals and other payables FERTE A R H AR BR 5K 27,338 19,420
Amounts due to subsidiaries N NG O] 408,350 288,945
Other loan HEMER 135,000 20,500
Total liabilities BEHAE 570,688 328,865
Total equity and liabilities REREEHAEE 3,284,420 3,129,025
Net current assets REBEEZRE 1,037,901 1,111,670
Total assets less total liabilities EEHABEREEHAEE 2,713,732 2,800,160
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206 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(a) The reconciliation between the opening and closing balances
of each component of the Group’s consolidated equity
is set out in the consolidated statement of changes in
equity. Details of the changes in the Company’s individual
components of equity (other than share capital as disclosed
in Note 33(b)) between the beginning and the end of the year
are set out below:

The Company

At 1 July 2022 RZE-—F+H—H

Profit and total comprehensive FERILEEBEEH
income for the year

Exercise of warrants subscription 171 AR E 5 A BE 1

rights (Note 33(b)) (K1:£33(b))
Dividends recognised as RED RS
distribution (Note 13) (Kre#13)

At 30 June 2023 and 1 July 2023 RZZE-_=F A=tHK
S s =
Loss and total comprehensive FEBAERZAKGZEH
income for the year
Share issued under scrip dividend 1R ARRAK E5TE]

scheme BTl MH

Dividends recognised as BRAD KRS
distribution (Note 13) (Hiat13)

At 30 June 2024 RZE-MFEA=+H
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(a)

Share
premium
1% E
HK$'000

FET

223,341

71

223,412

(3,942)

219,470

AEBGEERDSH

FRERNVYBREN G A 3

0 B 4 7] 2

3¢ g4

m A2

B3 o AQFERIREBH (K
33(b) B B B AR SL ) tr I E
ERNBDHFEHRIIMT -

EAN/NC]

Other Accumulated
reserves profits
Hipf#  RHRF
HK$'000 HK$'000

FET TAEx

139,677 832,382
= 432,552

- (130,249)

139,677 1,134,685

- (6,388)

= (130,249

139,677 998,048

Total
okl

HK$'000
TET
1,196,300
432,552

71

(130,249)

1,497,674

(6,388)

(3,942)

(130,249

1,357,095



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Share capital

Authorised:

At 1 July 2022, 30 June 2023,
1 July 2023 and 30 June 2024
ordinary shares of HK$1.00 each

Issued and fully paid, ordinary shares of
HK$1.00 each

At 1 July 2022

Exercise of warrants subscription rights

(note (i)

At 30 June 2023 and 1 July 2023

Share issued under scrip dividend scheme
(note (ii))

At 30 June 2024

The owners of ordinary shares are entitled to receive
dividends as declared from time to time and are entitled to
one vote per share at meetings of the Company. All ordinary
shares rank equally with regard to the Company’s residual

assets.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

(b) B&
Number
of shares
RGEE
EE
RZE-_—_F+A—H" 3,000,000,000
—T_=fXA=1H"
“E-=F+A—HBR
—E-MFEASA=FH

BREE1.008 T2 & Bk

BRITRMR
EREE1.00BTZ2EER

RZZEZZF+H—H

TERIREE R IEE
(K13%0))

1,302,130,149
355,372

R-E-_=FXA=1tHK
“E-=%+A—H

R AR B 51 21347 B {n
(BtaE(i)

1,302,485,521

54,151,441

RZZE_WFEA=TH 1,356,636,962
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208 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(b) Share capital (Continued)

Note:

)

For the year ended 30 June 2024, no warrants were exercised to
subscribe for the ordinary shares of the Company.

During the year ended 30 June 2023, registered holders of
355,372 warrants exercised their rights to subscribe 355,372
ordinary shares in the Company at HK$1.2 per share.

Warrants

On 29 June 2021, the Company proposed a bonus issue of
warrants to the qualifying shareholders of the Company on the
basis of one warrant for every five shares held on the record
date. A total of 243,778,782 warrants have been issued by the
Company on 7 September 2021 pursuant to the bonus warrants
issue, conferring the rights to the holders to subscribe in cash for
243,778,782 new shares of the Company at an initial exercise
price of HK$1.20 per new share (subject to adjustment) at any time
during the period of thirteen months from 7 September 2021 to 6
October 2022 (both days inclusive).

All unexercised warrants expired on 6 October 2022. At 30 June
20283, the Company had no outstanding warrants to be exercised.

On 15 January 2024, the Company issued and allotted
54,151,441 ordinary shares of the Company at an issue price of
HK$0.9272 per share totalling approximately HK$50,209,000,
of which HK$54,151,000 was credited to share capital and
HK$3,942,000 was debited to share premium in respect of the
interim dividend for the year ended 30 June 2023 under the scrip
dividend scheme, in lieu of cash.
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(c) Nature and purpose of reserves

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

(c) BMEHNMEEREN

(d)

() Share premium
Share premium arose from the issuance of share by the
Company at prices in excess of their par value, and may
be distributed in the form of fully paid bonus shares.
The application of the share premium is governed by
section 40 of the Bermuda Companies Act 1981 of
Bermuda.

(i) Investment revaluation reserve
The investment revaluation reserve comprises the
sharing of cumulative net change in the fair value of
debt and equity instruments designated at FVOCI
under HKFRS 9 that are held by the associates at the
end of the reporting period.

(i) Exchange reserve
The exchange reserve comprises all foreign exchange
differences arising from the translation of the financial
statements of foreign operations.

Capital management

The Group’s objectives when managing capital are to
safeguard the Group’s ability to continue as a going concern,
so that they can continue to provide returns for Shareholders
and benefits for other stakeholders, and maintain an optimal
capital structure to reduce the cost of capital. The Group’s
overall strategy remains unchanged from prior year.

The Group sets the amount of capital in proportion to
risk. The Group manages the capital structure and makes
adjustments to it in the light of changes in economic
conditions and the risk characteristics of the underlying
assets. In order to maintain or adjust the capital structure,
the Group may adjust the payment of dividends, issue new
shares, buy-back shares, raise new debts, redeem existing
debts or sell assets to reduce debts.

Neither the Company nor any of its subsidiaries are subject to
externally imposed capital requirements.

(d)
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BRI REEINES
B 76 $R 3% T 22 4 0 BT 75 SN
2 o

EXRERE
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210 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Prodigy Gold provides for all known environmental liabilities. In
opinion of its directors, based upon current information, its current
provisions for the environmental rehabilitation are adequate and are
set out in Note 30.

Prodigy Gold&F1H B MKIRT B EIE
HEE EEERA BEBANMNE
B HBARIRBERBHEBEN  F
B PAMIFES30 °

2024 2023
—E-F —E-=F
HK$’000 HK$’000
THET FAETT
Financial assets ERMEE
Other receivables and deposits H b R R IR 63,900 89,477
Loan receivables FEWE K 88,563 346,074
Term deposits FHAfF 30 12,878 12,883
Bank balances and cash RITEH LTS 574,680 555,169
Financial assets at amortised cost BREHEK AT RN SR EE 740,021 1,003,603
Financial assets at FVTPL, mandatorily BAFERERKRERIEZ
measured at FVTPL TRMEE  BEMEEAFE
RIBRRRIE
— Listed equity securities held-for-trading —BEEEZ FTRAES 1,742,531 847,207
— Unlisted equity investments —JEETRAIZE 19,318 16,942
— Derivative financial instruments —TEEmT A
- Warrants — R HERE 30,625 27,514
— Others —HAh 678 -
1,793,152 891,663
Financial liabilities cRAE
Other payables H A E AT BR IR 48,052 40,322
Lease liabilities HEBE 1,616 4,236
Bank and other loans RITREMER 280,105 183,240
Financial liabilities at amortised cost REHER RTINS RAE 329,773 227,798
Financial liabilities at FVTPL AT ERBRERIE Y
TRaE
Trade payables designated at FVTPL BERAFERERKREE 3,688 9,866
2B SRR
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

The main risks arising from the Group’s financial instruments are
credit risk, liquidity risk, interest rate risk, currency risk and other
price risk. The Group’s exposure to these risks and the financial risk
management policies and practices used by the Group to manage
these risks are described below.

(a) Credit risk

Credit risk refers to the risk that the Group’s counterparties
default on their contractual obligations resulting in financial
losses to the Group. The Group’s credit risk exposures are
primarily attributable to loan receivables, other receivables,
and bank balances. The Group does not hold any collateral
or other credit enhancements to cover its credit risks
associated with its financial assets, except that the credit
risks associated with certain loan receivables is mitigated as
they are secured (Note 20).

Trade receivables

The Group’s exposure to credit risk is influenced mainly by
the individual characteristics of each customer rather than
the industry or country in which the customers operate and
therefore significant concentrations of credit risk primarily
arise when the Group has significant exposure to individual
customers.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE
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212 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

(a) Credit risk (Continued) (a) EERE @
Financial assets at amortised cost ZEERAVRNEmERE
In order to minimise the credit risk, the management of the AREREKEERKE  AEEE

Group has delegated a team responsible for determination
of credit limits, credit approvals and other monitoring
procedures to ensure that follow-up action is taken to recover
overdue debts. In addition, the management of the Group
reviews the recoverable amount of each individual debt at
the end of each reporting period to ensure that adequate
impairment losses are made for irrecoverable amounts.
The Group applies general approach on loan receivables to
assess for ECL prescribed by HKFRS 9. To measure ECL of
loan receivables, the Group applies internal credit rating for
its borrowers and they are assessed individually by reference
to their past default records, their current past due exposure
and an analysis of their current financial position. The ECL
rates are estimated based on historical observed default rates
over the expected life of the loan receivables and are adjusted
for forward-looking information (for example, the current
and forecasted global economy and the general economic
conditions of the industry in which the borrowers operate)
that is available without undue cost or effort. Such forward-
looking information is used by the management of the Group
to assess both the current conditions and the forecasted
direction at the reporting date.
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NOTES TO THE CONSOLIDATED EMEHRRMEE(E) 213
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

(@) Credit risk (Continued)

(a) EERBS @)

Pledged bank deposits and bank balances

The bank balances are placed in various authorised financial
institutions either with high credit ratings or good financial
background and the directors of the Company consider the
credit risk of such authorised financial institutions is low. The
Group’s exposure to credit risk is influenced mainly by the
individual characteristics of each debtor. In the opinion of
directors of the Company, the credit risks on bank balances
are limited because the counterparties are banks with high
credit ratings.

Loan receivables

As at 30 June 2024, the Group had concentration of credit
risk in respect of certain loan receivables of HK$88,563,000
(2023: HK$346,074,000) from two borrowers (2023: three
borrowers). The management of the Group reviewed the
public announcements and financial information of the
guarantors of these loans receivables, the records of
continuous settlements of interests and the value of the
underlying securities, if any, in order to assess their credit
quality. If the value of the underlying securities drops
significantly, additional collaterals would be requested from
the debtors. In this regard, the directors of the Company
considered the Group’s concentration of credit risk in respect
of certain material loan receivables as at 30 June 2024 was
significantly reduced.

EHEABITERRIBITHEER
RUTERERNZZEAREE
FRIREUBEROEESHE
BEHARAEERARTRE
EREBNEERRRE - A&
BzEERREBIZEBAL
EHSHETE - ARAEFER
B HERXRZEFITREEEN
MZBIT ZEFERTEBRZIEE
RBRAR

FEUR & 3K
R-E-_PWMENA=+H K
SEXEREBERA(ZZEZ==
F:ZRERAN)2ETERER
88,563,000 L (=T = = F :
346,074,000 L) T EEE S
FER - AEBEEEERHEK
BEFRERANAALAERMBE
B A EFEEMNNREA K
BESFNEBR(WNE) LFTHE
FEEEZ - WEHBEZESFNEEBEAK
BTN - BEREB AREEIN
WG -t E - ARAIESR
RE - AEBENR_Z_MENA
—t+HREBETEAREKERD
FEEEPERE KBREIE -
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214 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

36. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE OF FINANCIAL INSTRUMENTS (Continued)

(a) Credit risk (Continued)

Loan receivables (Continued)

The directors of the Company estimate the estimated loss
rates of loan receivables based on historical credit loss
experience of the debtors as well as the fair value of the
collateral pledged by the customers (if any) to the loan
receivables. Based on assessment by the directors of the
Company, the amount of impairment made and movement
in the loss allowance account in respect of loan receivables
during the year is as follows:

B BHRRMEE(R)

BE_ZT_NFNAZ1THLEFE

36.

BEEREEEREMIAZ
NEE @)
(a) EERB )

A G- ENE: )

ARREERBEBAZBER
EE?TE%%%&DA&%JE%JEWE%
FERZERR(WE) 2R
B A EKRES 21&1#1@7%@
R REBEARREZZHE - F
PR (B AT 1 5 e S B WS TR 2 IS
BRERZEZFHMT

Not credit-impaired Credit-impaired
FRERERE BRERERE
Stage 1 Stage 2 Stage 3 Total
#-KR #2ER #2ER ot

Gross ~ Allowance Gross ~ Allowance Gross  Allowance Gross  Allowance

exposure  forECL  exposwe  forECL  exposue  forECL  exposwre  forECL

ASEE REEE  AREE  REEE  AREE EMEE ARER  ABEE

BEEE  FERGE RBEEE FERE  RBEE  FERE  REEE  EEER

HKS000  HKBO00  HKSOOD  HKS000  HKSO0  HKS000  HKSO000  HKS000

SE7E ./ A v R v /S o7/ -7 v::7 A v -

At1 July 2022 NZEZZEtA-R 366,660 (3646) - - 040 (074 00 (14399

New loan/financing originated REFES/BE 111,633 - - - - - 1% -

Loansffnancing derecogrised or epad ERAHERS B ERY (86,641) = - - - - el -

urng he year (other than write-off) £/ BE(TRlENE)

Modffcation B 647) - - - - - (647) -

Unwinding interest FERTE = - - - 1452 (7.452) 145 (7452

Net remeasurement of ECL without tranfer of lage.~ EEEERNELEEER - (2,031) - - - (9,684 - (171
EETE

Exchange diference EXZE (20,054) - - - - - (90 -

At 30 June 2023 and 1 July 2023 RZE-ZERA=TAR 31,751 5,677 - - U8 () M96R (335%9)

i s =
New oan/fnancing oriinate ReHEs/Be 145939 - - - - - 14599 -
Loansffnancing derecogrised or epad ERAHERS B ERY (404,137) - - - A - () -
during the year (oter than wit-off) 3/ A (TaiHE)

Mocffcaton M P.14) - - - - - R -

Wite-off of iterest recevable HrhnE - - - - ) T () TR

Net remeasurement of ECL without tansler of stage.~ BEBEBHBHEEEE = 3,696 - - - 040 - 4080
EWE@%

Exchange diference Eiz% (2 = = = = = 622 -

At 30 June 2024 RE-mERA=TH 90,584 R0 - - - - 58 o)
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR () 215

For the year ended 30 June 2024 BE-_Z-_M&EA=THILFE

(a) Credit risk (Continued) (a) EERE @
Other receivables H At fE U BR =X
For other receivables and deposits, the directors of the EJL,HJ@)EH&EE AR emE A

Company make periodic individual assessment on the
recoverability of other receivables and deposits based on
historical settlement records, past experience, and also
quantitative and qualitative information that is reasonable
and supportive forward-looking information. The directors of
the Company believe that there are no significant increase
in credit risk of these amounts since initial recognition and
the Group provided impairment based on 12m ECL. For the
years ended 30 June 2024 and 2023, the Group assessed
the ECL for other receivables and deposits were insignificant
and thus no loss allowance was recognised.

The Group’s exposure to credit risk arising from refundable
rental deposits is considered to be low, taking into account
(i) the landlords’ credit rating and (ii) the remaining lease term
and the period covered by the rental deposits.

ARAEERBBEEMNTE B
N%M&Aﬁﬁﬁﬁﬁmww
E EHER - HEMERK
M&EémTW@Etﬂi%
ﬂ%ﬁﬁ ZIN/N Té%*ﬁ@%
RERBARZERANEER
ﬁﬁ%%FME$%@@Em
BEAEREEBRBEFBRE - &
ECE_NERZFT-=FKH
=THRLEFE - AKEFGEEAA
RUWER kRN AREEEE
WAEKR - Bt I 57 U 18
e

AEET R () 3 E 015 A AT AR R (i) R
HEMEEREMRENTRE -
AEEARAREHERESMEL
MEERRKRSRE -
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9216 NOTES TO THE CONSOLIDATED e B RRME ()
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_Z_NFEAA=THIFE
(a) Credit risk (Continued) (a) EERE @
The Group’s internal credit risk grading assessment AEE 7 AEBEE R B TR TG
comprises the following categories: BIEATER -

Financial assets at

Internal credit rating Description amortised cost
RIS EFER A REHEBAIENESREE
Low risk The counterparty has a low risk of default and 12m ECL
does not have any past-due amounts
1K = B RH5HEFHMENRBERE - B EEEAR 128 EHEEEE
bz}
Medium risk Debtor frequently repays after due dates but 12m ECL
usually settle in full
RN BEBALERBHARER  BERAFERHLEE 12@AEHBEEEE
High risk There have been significant increases in credit Lifetime ECL -
risk since initial recognition through information not credit-impaired
developed internally or external resources
= B RIBAMSISNERRSENER - EERAREY 2HERHAEEEE—
IR TR LA PR K I8 385 0 RNEEEERE
Loss There is evidence indicating the asset is Lifetime ECL -
credit-impaired credit-impaired
R ERBETEECEEEERE RS EEEE -
EELEEERE
Write-off There is evidence indicating that the debtorisin ~ Amount is written off

severe financial difficulty and the Group has no
realistic prospect of recovery

i€ ERBETEBARARENMBRER RNEE A BERIEEME
R B & AT U m A B sRIE
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

36. FINANCIAL RISK MANAGEMENT AND FAIR 36. i RAkKRE
VALUE OF FINANCIAL INSTRUMENTS (Continued) A EAE @)

(a) Credit risk (Continued)

BExEmMIAZ

(a) EERBS @)

The tables below detail the credit risk exposures of TRFWAEEEHEER Enu EI’J
the Group’s financial assets which are subject to ECL FERK  ZEomEEAE
assessment: Tﬁi,ﬁéﬁ 1%_,%\:%{%\ ;; 13
2024 2028
Gross Gross
External Internal carrying carrying
Notes creditrating  creditrating  12m ECL or lifetime ECL amount amount
—EomE —TC-=F
Mt HPEEFR APEETR 12@RR2HENEERFE REAH RRAH
HK$'000 HK$'000
TET TET
Financial assets at amortised cost
RBHRAIIRNERERE
Loan receivables 20 N/A Low risk 12m ECL (not credit impaired and 90,584 351,751
ERER T ERER assessed individually)
REABRREEEB(RELREE
B R TTIERIER)
High risk Lifetime ECL (credit impaired and - 27,882
=R assessed individually)
PHRSEERE (BEEEER
&R TERIREE)
Other receivables and deposits 23 N/A Low risk 12m ECL (not credit impaired and 63,900 89,477
(note (i) TR BB assessed individually)
At ERERR kRS REAEHEEER(RELREE
(Hit() B BT {ERIER)
Term deposits 24 N/A N/A 12m ECL (not credit impaired and 12,878 12,883
EHER NEA NEHR assessed individually)
REABRREEEB(RELREE
B BT A RIET )
Bank balances 24 Baa3to Aal N/A 12m ECL (not credit impaired and 574,680 565,169
RITEEER BaadZAaf Naf assessed individually)
REARHEEEB(RELREE
(B BT IERIET)
742,042 1,037,162

2023/24 £ TAERERA A
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218 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

36. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE OF FINANCIAL INSTRUMENTS (Continued)
(a) Credit risk (Continued)

Note:

(i) For the purpose of internal credit risk management, the Group
uses past due information to assess whether credit risk has been
increased significantly since initial recognition.

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

36. K ERMEEREMIAZ
NEE @)

(a) EERB )
Hiat -

(i)

RAMEERBRERME @ A%
ERABREH A GEERR
BRIER R EEREEM -

2024 2023
TEWFE —E=F
Not Not
past due/ past due/
no fixed no fixed
repayment repayment
Past due terms Total Past due terms Total
K@, K@,
|EE EEE
B BRE At #6151 B RE “Et
HK$'000 HK$000 HK$000 HK$O000 HK$'000 HK$’000
FET FET FTHERT FAET FHT FHT
Other receivables and  H th g W BE 7 % - 63,900 63,900 = 89,477 89,477

deposits B&
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NOTES TO THE CONSOLIDATED RENBHMRME(E) 219
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE-_Z-_M&EA=THILFE

(b) Liquidity risk (b) REBEESRAKE

Individual operating entities within the Group are responsible
for their own cash management, including the short term
investment of cash surpluses and the raising of loans to cover
expected cash demands, subject to the parent company’s
board approval. The Group’s policy is to regularly monitor
its liquidity requirements to ensure that it maintains sufficient
reserves of cash to meet its liquidity requirements in the short
and longer term.

The following tables set out the remaining contractual
maturities at the end of the reporting period of the Group’s
non-derivative financial liabilities based on contractual
undiscounted cash flows (including interest payments
computed using contractual rates or, if floating, based on
rates current at the end of the reporting period) and the
earliest date the Group can be required to pay.

For trade payables under provisional pricing arrangements
and are designated at FVTPL, the amount is derived from the
estimated future cash payments at the end of the reporting
periods.

$Elmmm§“§%a HE
FHSERESEE  BER %
Zﬁﬁhﬁﬁﬁﬁgﬁ%ﬁﬁ%
ReFTR HASIRARNESS
%&Eﬂ¢a°$%l2ﬁﬁﬁ
EHERERHESFT K + UE
REGBERRESHE  UEHN
REHZRBELFE -

TRIINKAEEZIFTESRE
BERBREMRZHBTAROBR

EESANAMARSRE(BR
BamnE  KwmEFE - Al
BEMRERMNERGFEZHEMN
F)RAEEATXNZ&ERA

EREEETHEREERAF
BERESREE 2 HE S EMER
mE r BERASBEDRIXBEHAR
ZAETARERENREAESL -
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9220 NOTES TO THE CONSOLIDATED R R e AC D)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

36. FINANCIAL RISK MANAGEMENT AND FAIR 36. i BT ERSM T AE Y
VALUE OF FINANCIAL INSTRUMENTS (Continued) NF1{E @)
(b) Liquidity risk (Continued) (b) REBELSRRE &)
2024
“BClmE
More than ~ More than Total Carrying

Within ~ 1yearbut 2yearsbut contractual  amount at
1 year or less than less than  undiscounted 30 June

on demand 2 years 5years  cashflows 2024
»
AR —B-OF

—FA® -FHRE WEUE BSHRE RNA=+H
REX EmENUR BEFHUA RELAE MNKREE
HK$'000 HK$'000 HK$'000 HK$°000 HK$'000
TiEn TER FER TER TER

Non-derivative financial liabilities FITESRBRE

- Other payables — H A fE TR R 48,052 - - 48,052 48,052

— Bank and other loans —BIINEMER 280,703 - - 280,703 280,105

- Lease liabilties -HERE 1,500 63 101 1,664 1,616

330,255 63 101 330,419 329,773

Trade payables designated BEERATERNERREE 3,688 - - 3,688 3,688
at FVTPL 2B HENEX

333,943 63 101 334107 333,461
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NOTES TO THE CONSOLIDATED BABMBRRME(E) 291
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

36. FINANCIAL RISK MANAGEMENT AND FAIR 36. i EREERE/M I A2
VALUE OF FINANCIAL INSTRUMENTS (Continued) YNSZEERE )
(b) Liquidity risk (Continued) (b) REBELRARE &)
2023
—T-=F
More than ~ More than Total Carrying

Within -~ 1yearbut 2yearsbut  contractual amount at
1yearor  lessthan  less than undiscounted 30 June

on demand 2 years 5 years cash flows 2023
ANE —T-=F

—FA% —FHUE MENLE AHRE AA=TH
REX ERMENARN BRENAN RELE OREE
HK$'000  HK$'000  HK$O00  HK$000  HK$'000
TR TET TET TET TRT

Non-derivative financial liabilities JE{T4 4 B &

— Other payables —Hin ERERFR 40,322 = = 40,322 40,322

- Bank and other loans —RITREMER 183,240 - - 183,240 183,240

— Lease liabilities —-fHEaRE 2,800 1,498 157 4,455 4,236

226,362 1,498 157 228,017 227,798

Trade payables designated BERATERERREE 9,866 - - 9,866 9,866
at FVTPL 2B HEMNER

236,228 1,498 157 237,883 237,664
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222 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(c)

Interest rate risk

Interest rate risk is the risk that the fair value or future cash
flows of a financial instrument will fluctuate because of
changes in market interest rates.

The Group is exposed to cash flow interest rate risk in relation
to bank balances as at 30 June 2024 and 2023. The Group
is exposed to fair value interest rate risk in relation to fixed-
rate loan receivables and lease liabilities as at 30 June 2024
and 20283. The Group currently does not have any interest
rate hedging policy. The directors of the Company monitor
the interest rate exposure and will consider necessary actions
when significant interest rate exposure is anticipated.

() Interest rate risk profile
The following table, as reported to the management
of the Group, details the interest rate risk profile of the
Group’s loan receivables at the end of the reporting

e B AR M A (D)

BE_Z_NFEAA=THIFE

(c)

period:

Fixed rate EE
— Loan receivables —EWE
- Term deposits —EHTFER
- Bank balances —RITHE R

Variable rate F R

— Bank and other loans

Annual Report 2023/24

—RITREMER

R @B

FExmEBEeRIANQFESK
*%iﬁ,\%?uugﬂ—y. T 35 FI| =& pi 55
ﬁﬁ;&@ﬂl‘jﬂ 2R

R-ZB_MER_T_=FA
=+A - Zli’ilﬁfrg(xzfﬁ%tb
SMNEREEERITERBRE - 1
ZE_MER T =FHA
=18 XEBERELERER
&fﬂ%%ﬁﬁﬁﬁ’&i@ﬂwﬂ
% o ZN & B E AR BREUAE (] F X
PR « NARIEBERAEX
R ARR  WHERTBEHAERER
A 2= @ fa iy 2 R RN EHE 5 ©

/

(i) F=E B8R
TRERAEEEEERE
AR EENRE LK
FE L B 2 0 ) S L B RO

Notional Amount

EE
2024 2023
—E-NE —E-=F
HK$’000 HK$’000
FHT FHET
88,563 346,074
12,878 12,883
574,680 555,169
676,121 914,126
(280,105) (183,240)
(280,105) (183,240)
396,016 730,886



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(c)

Interest rate risk (Continued)

(i)

Sensitivity analysis

At 30 June 2024, it is estimated that a general increase/
decrease of 100 basis points in interest rates, with all
other variables held constant, would have decreased/
increased the Group’s profit after tax and decrease/
increase accumulated profits by approximately
HK$2,339,000 (2023: increase/decrease the Group’s
loss after tax and decrease/increase accumulated
profits by HK$1,530,000). This is mainly attributable to
the Group’s exposure to interest rates on its variable
rate loan receivables and bank and other loans.

No interest rate sensitivity analysis is disclosed, as
in the opinion of the directors of the Company, the
interest rate sensitivity does not give additional value in
view of insignificant exposure of interest bearing bank
balances as at the end of the reporting period. The
Group’s exposure to interest rates on financial liabilities
is detailed in the liquidity risk management section of
this note.

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

(c) FM=E=REk @

(if)

BERE DM
RZZE-_WMFEA=+A8"
BEt A REE A T®
100fEE S - MAAEEME
ERBFTE  AEBEOKRH
BEABR LR ARE
B 205 Em L,
2,339,000 T (=T ==
FAEBOBRBERBEERS
BN, m A R B EE S AR
A /1 401,530,000/ 7T ) °
EXZHRAEEREZE
JE U & 7Kk K SR 1T R E b B K
i 2 & Fl R B R TR o

HRAABREERE N
FHRZFERITERER
PR FRGPRENEHR
BIME(E - R TP E R X
BREDN - AEETHE
18 2 F) = [ R 0 A Bt R R 2D
B RERERE —fipFd -
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224 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(d) Currency risk

0

Exposure to currency risk

The Group is exposed to currency risk primarily through
sales and purchases and provision of loan financing
which give rise to receivables, payables and bank
balances that are denominated in a foreign currency,
i.e. a currency other than the functional currency of
the operations to which the transactions relate. The
currencies giving rise to this risk are primarily Renminbi
(‘RMB”), United States dollars (“US$”), Australian
dollars (“A$”), Canadian dollars (“CAD”) and British
Pound (“GBP”). The Group ensures that the net
exposure is kept to an acceptable level by buying or
selling foreign currencies at spot rates where necessary
to address short-term imbalances.

The following table details the Group’s exposure at the
end of the reporting period to currency risk arising from
recognised monetary financial assets and monetary
financial liabilities denominated in a currency other
than the functional currency of the entity to which they
relate. For presentation purposes, the amounts of the
exposure are shown in Hong Kong dollars, translated
using the spot rate at the year end date. Differences
resulting from the translation of the financial statements
of foreign operations into the Group’s presentation
currency are excluded.

Annual Report 2023/24
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR () 225

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

liabilities

36. FINANCIAL RISK MANAGEMENT AND FAIR 36. i REKREERESHMIAY
VALUE OF FINANCIAL INSTRUMENTS (continued) NFE @)
(d) Currency risk (Continued) (d) ShEER B ()
()  Exposure to currency risk (Continued) (i)  SpEE R )
2024
—E-ME

Us$ RMB A$ CAD GBP

ES AR B nx HiE

HK$'000 HK$000 HK$000 HK$000 HK$'000

TR FHT FHT FHT FHT

Other receivables and Hi YR & 3,653 7,019 3,567 408 4,684
rental deposits HERS

Loan receivables EWE R - = = = =

Bank balances RITH 53,178 - 3,3% 18,380 13,835

Other payables HiERER - - (7,820) (1,277) =

Net exposure arising from ERAEERBEEAZ 56,831 7,019 (859) 17,511 18,519
recognised assets and (Bl

liabilities
2023
—E-=F

US$ RMB A$ CAD GBP

e ARE BT i HgE

HK$'000  HK$000  HK$000  HK$000  HK$000

THT THET THET THET T

Other receivables and Hi YR & 705 3,797 6,857 1,013 525
rental deposits HEERS

Loan receivables EUWER - 327,628 - - -

Bank balances BT 28,160 19,365 134,220 87,514 149441

Other payables H BT ERR (109) = (4,915) (836) -

Net exposure arising from ERAEERBEELEZ 28,756 350,790 136,162 87,691 149,966
recognised assets and [ 5B
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226 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(d) Currency risk (Continued)

(i)

Sensitivity analysis

The following table indicates the instantaneous change
in the Group’s profit/loss after tax (and accumulated
profits) that would arise if foreign exchange rates to
which the Group has significant exposure at the end
of the reporting period had changed at that date,
assuming all other risk variables remained constant.
In this respect, it is assumed that the pegged rate
between the Hong Kong dollar and the United States
dollar would be materially unaffected by any changes in
movement in value of the United States dollar against
other currencies.

RMB AR
A$ RTT
CAD T
GBP HEE

Results of the analysis as presented in the above table
represent an aggregation of the instantaneous effects
on each of the group entities’ profit or loss after tax and
equity measured in the respective functional currencies,
translated into HK$ at the exchange rate ruling at the
end of the reporting period for presentation purposes.

Annual Report 2023/24

B BHRRMEE(R)

@i—?—mfﬁ/\ﬂ +E_|J:¢ﬁ

(d) o8& = B ()

(i)

BREDM
TERBTAEERH KR
M/ EBE(RZFEN) AR
SEMAZERRER %ET
ERHmERAREE(BRRP
ﬁﬁMHA“§$%$“
i BB 3R R =L - Bl
5 BRRBITEXT 2
ERAERAREE EHAEE
TTREMER Z(EEZEM
EHTE -

2024 2023

—E-mE —T-=F
Increase/ Increase/ Increase/ Decrease/
(decrease)  (decrease) (decrease) (increase)
in foreign in profit in foreign in loss
exchange after exchange after
rate  income tax rate income tax
BRATSH & BRPTSHt1&
Exts/ &FEm/S EXEAS BERS/
(FB&) (FH2) (~F&) ($&m)
% HK$’000 % HK$'000
TER FET
10 586 10 34,697
(10) (586) (10) (34,697)
10 (105) 10 11,378
(10) 105 (10) (11,378)
10 1,751 10 7,322
(10) (1,751) (10) (7,322)
10 1,837 10 12,5628
(10) (1,837) (10) (12,528)

ERABONMERERED
B e i AE BT e B ¥ 5t
ENEEEERERRRGDF
KB ERBREREHRE
TERZBRETHEE R
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(d) Currency risk (Continued)

(e)

(i) Sensitivity analysis (Continued)
The sensitivity analysis assumes that the change in
foreign exchange rates had been applied to re-measure
those monetary financial instruments held by the Group
which expose the Group to foreign currency risk at the
end of the reporting period. The analysis is performed
on the same basis for 2023.

Foreign currency price risk

The Group is engaged in equity securities trading and
investments which are denominated in foreign currencies
and is therefore exposed to foreign currency price risk. 73%
(2028: 67%) of the Group’s equity investments, including
listed securities held-for-trading, listed securities not held
within the trading portfolios, unlisted equity investments, and
derivative financial instruments are denominated in currencies
other than the functional currency of the group entities.

The carrying amounts of the Group’s foreign currency
denominated equity investments and derivative financial
instruments at the end of the reporting period are set out as
follows:

Uss$ X
A$ SBIT
GBP HigE
CAD il
NOK B2k 52 BA

e B Rk AR ()

BE_ZT_NEAA=THILFE

(d) o8& = B ()

(e)

(i) SURED I &0
BURE 9T R AR I E [ R 2
BEERARENGTEArAEE
A ¥R 5 BA 2R TH R 1 EE @ B 9

ERSRTE - DfRE—

T = FHERMEREELT
SN (B A% L B
AEBERERAEFREERE

& EEBEMCAINE  BALE
EZIINEERRR - AEE73%
TECZF I 67%) ZRAKRE
(BERFBIEEBELMES - WIER
BEHRAABREZLMHES « I
FTRARERTESERTRE) 2
EREMWIIEEEEE 2 NEE
ﬁg o

RBEHR - AKRBEAINEE
ZBRARERTESR T AZIR
E{EHHNAT :

2024 2023
—E-F —EC=F
HK$’000 HK$’000
FET FHET
307,767 74,386
558,588 321,056
60,536 54,637
386,203 147,509
4,310 572
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2928 NOTES TO THE CONSOLIDATED e B RRME ()
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 HE_Z_WFAA=+HIEFE
(e) Foreign currency price risk (Continued) (e) HMEEKRRE @
Sensitivity analysis BRE D
The following table details the Group’s sensitivity to a 10% TRFVANEBEHB T HINEE
(2023: 10%) increase and decrease in HK$ against foreign RERANTIHIO%(ZE_=4F:
currencies and all other variables are held constant. US$ is 10%) 2 BRRE - MABEMEE
not included in sensitivity analysis, as HK$ is pegged to US$, IRIFRE o =00 AR A L B
the Group does not expect any significant movements in the EoN c AATEETLES K
US$/HK$ exchange rate. 10% (2023: 10%) is the sensitivity EBEEHETHLETY E ER e
rate used by the management in the assessment of the BEMERES - 10% (=T ==
reasonably possible change in foreign exchange rates. A F10%) HEEEFEINEE
positive number below indicates an increase in post-tax profit K7 418 ] g B B B (FE BB 2 B
(2023: decrease in post-tax loss) for the year where foreign B & o N5 IEE R RINE H B
currencies strengthen 10% (2023: 10%) against HK$. For a TTHEI0%(ZE=_=F:10%)
10% (2023: 10%) weakening of foreign currencies against BEEEBRMREBEN(ZE_=F:
HK$, there would be an equal and opposite impact on the MR ERR D) BILTE o HINE
post-tax profit (2023: post-tax loss) for the year. HAELRBEI1I0%(ZTE_=F :

10%) > Al g HFERBR G
—EC=F BHRER) &KX
SHARTE -

2024 2023
TECZOmEF —T_=F
HK$°000 HK$’000
FER FHET
Increase in post-tax profit FEE R EL1Z 5 F3E N 100,964 52,377
(2023: Decrease in post-tax l0ss) (Z2==7F : krHiE
for the year BB L)
() Equity price risk (f) BRERR
The Group is exposed to equity price risk through its AEEREKE(BEFHEEEZ
investments, including listed securities held-for-trading, IhmES - ELEMRARE R
unlisted equity investments and listed securities not held FREBEENFEZ LTHESH)
within the trading portfolios. The management of the MEAXKRERR - ANEEERE
Group manages this exposure by maintaining a portfolio of FRFEBERERERERERLTRZ
investments with different risk and return profiles. KEHEMERBBREE -
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(f)

Equity price risk (Continued)

Sensitivity analysis

The sensitivity analyses below have been determined based
on the listed equity securities exposure to price risk at the
end of the reporting period. If equity price (in the relevant
currencies in which the investments are denominated) had
been 30% higher/lower (2023: 30% higher/lower) and all
other variables are held constant, post-tax profit for the
year ended 30 June 2024 would increase/decrease by
HK$500,446,000 (2023: post-tax loss would decrease/
increase by HK$239,634,000). This is mainly due to the
changes in fair value of listed securities held-for-trading.

The sensitivity analyses below have been determined based
on the unlisted equity investments at FVTPL exposure to
price risk at the end of the reporting period. If equity price
(in the relevant currencies in which the investments are
denominated) had been 30% higher/lower (2023: 30%
higher/lower) and all other variables are held constant:

- post-tax profit for the year ended 30 June 2024 would
increase/decrease by HK$5,795,000 (2023: post-
tax loss would decrease/increase by HK$5,083,000)
as a result of changes in fair value of unlisted equity
investments at FVTPL of HK$19,318,000 (2023:
HK$16,942,000).

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

(f)

B% 18 & B ()

BRE DA
TSR E DT R E AR b
TRAFESHZERRAKRETE °
BEBRABR(UZEREZE
B EEBE) EFA TE
0% (ZEBE_=F: +F Tk
30%) M AT H & ERFT
g o HE-—T-_HmNESXA=+AH
IEFE 2B %SRBI m 8
4>500,446,0008 T ( —Z T = =
FBRBREBESRD LN
239,634,000/87C) - EX EMHF
EBEBEZ EMESZAFES
i3] #e o

AT E DT IR RS B RIE
NFERERREE 2 LMK
AEEZEBERARETE - BEK
RER(AZSKREZHBTE
BEEE) BT TRR30%(=F
Z=F : LFHTH30%) mATHE
HBERFILE

- BRRAFERIEBREERRE
ZHELETRAEZEEZRAF
E#%)19,318,000/8 7t (—
T = =4 : 16,942,000 %
L) BE T -MNFEKRA
=+ BLEFEZRBEREF
#5188 4 5,795,000 7%
T(ZE-_=%F:  BHES
B8R4 1 hn5,083,000
ABIT) e
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23(0 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(9)

(h)

Other price risk

The Group is exposed to other price risk through its derivative
financial instruments (the warrants) at the end of the reporting
period with changes in fair value to be recognised in the
profit or loss. The fair value adjustment of these financial
instruments would be affected positively or negatively, among
others, by changes in equity price of the issuers.

Commodity price risk

The Group is also exposed to commodity price risk as the
Group’s sales and purchases are subject to provisional
pricing arrangements, predominantly iron ores prices. The
Group has appointed a special team to monitor the price risk
and will consider hedging the risk exposure should the need
arise.

Fair value measurements of financial
instruments

This note provides information about how the Group
determines fair values of various financial assets and financial
liabilities.

Annual Report 2023/24
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BE_ZT_NFNAZ1THLEFE

(9)

(h)

H A B A% B

REEHR - AEERTESHE
T A (R HERE ) M e E A E S
R ERATFEZHRIERA
HBR - ZEZeRmIANATER
B R (AP e B1TARE
MEHMIINEOMKBETE

[SELYEL T

AEBETAZEREBRRR -
RAEBEEREREEZTHEED
EE(XEREBAE) - A&
BEREHHERAERERR
B AR HEE B R A

EWMIAZAFEE
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

36. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE OF FINANCIAL INSTRUMENTS (Continued)

(h) Fair value measurements of financial
instruments (Continued)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on a recurring basis

Some of the Group’s financial assets and financial liabilities
are measured at fair value at the end of each reporting
period. The following table gives information about how the
fair values of these financial instruments are determined (in
particular, the valuation technique(s) and inputs used).

Fair value Fair value

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

36.

/\j
n

?@@%E&EEIEZ

B @)

(hy EMIAEZAFETTE@

DEEEER N FEITEZ
rEEcREERERMARE
ZAFE

AEEZHBREREERERE
B & B RS BRIZR T EE
B - TREIIBA W@ EE RS
SRTAZATENEH (IR
PR A R E BT R ABE) -

as at as at
30 June 30 June  Fairvalue Valuation technique(s)
Financial instruments 2024 2023 hierarchy and key input(s)
RZB-ME R-Z-=F
RA=+H RA=TEH
$RIA ZAYE ZAVE AVEES AEATRBRBGAHE
HK$’000 HK$'000
TER TET
(1) Equity securities held within the
trading portfolios
REBEASANRALREES
- Listed equity securities 1,742,531 847,207  Level 1 Quoted bid prices in active markets
- EHRAE 5 F—5 REBTmEManEAR
- Unlisted equity securities 19,318 11,663  Level 2 Recent Transaction Method under market
—kEmkAES il approach and derived from quoted prices in

active market after considering credit risk of
the liabilities

mE MZER 5% RBRRZREEL
EERRK ERTSRE

2023/24 £ TAERERA A
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232 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

36. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE OF FINANCIAL INSTRUMENTS (Continued)

(h) Fair value measurements of financial
instruments (Continued)

Fair value Fair value

as at as at
30 June 30 June
Financial instruments 2024 2023

RIB-ME RZZ-=F
AB=+R  RA=tH

SRIA 20VE  Z0FE
HK$'000 HK$'000
THE TR

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

36.

(hy EMIAEZAFETE @

Fair value
hierarchy

DYEER

Valuation technique(s)
and key input(s)

RERTRARAARE

(2)  Equity securities not held within
the trading portfolios
WHEREERRNRE L RAE

- Unlisted equity securities - 5,279
- EMRERE 5

APAC Resources Limited Annual Report 2023/24

Level 3
E=5

Price to book multiples with reference to the
market price of companies comparable to
the investee and the investee’s net asset
value and a discount rate of 13% (note (i)

MEREH K2ZARRENATELR
MARMERKERERAIEEFENR
13%# 863 K (fifzE())

At 30 June 2023, it is estimated that a general
increase/decrease of discount for lack of
marketability by 5%, with all other variables
held constant, would have increased/
decreased the Group’s post-tax loss by
HK$302,000.

RZBZ=FXA=TRH EMEHMER
REAZOERT - HEHRZ HERAL
MR L EIEM,/RD5%  AEBMK
BiemEEm,/ H4302,000% T «



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

36. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE OF FINANCIAL INSTRUMENTS (Continued)

(h) Fair value measurements of financial
instruments (Continued)

Fair value Fair value

as at asat
30 June 30 June
Financial instruments 2024 2023

RIB-ME RZZ==F
AB=+R R~A=tH

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

36.

(hy EMIAEZAFETTE@

Fair value
hierarchy

Valuation technique(s)
and key input(s)

SRIA ZAHE  ZATE ATEER HAEATREEGANE
HK$'000 HK$'000
TER FET
8)  Derivative financial instruments — Warrants 30,625 27,5614 Level 2 Black Scholes Model with references to
TESRIA-ARIES E-H the quoted prices in active markets and
volatility of underlying shares
RATRR -FRERET2ZERTS
BREMEERDKE
(4)  Derivative financial instruments - Others 678 - Level2 Kolmogorov Backward Equation (Diffusion)
fTEEmIA-Hip EF-H with references to the underlying equity
securities, the strike price, the knock-out
price of the contracts and volatility of the
underlying equity securities
RAFBRF AR M AR RN T2
BRAES - 20TREE  FURBARSE
B A EH KB
(5)  Trade payables designated at FVTPL 3,688 9,866 Level2 Derived from quoted prices in active markets
BERATERNERRRECEHER F-5 after considering credit risk of the liabilties
A FRRZRAE GERREKERTS

HE

2023/24 £ = KERER
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234 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

36. FINANCIAL RISK MANAGEMENT AND FAIR
VALUE OF FINANCIAL INSTRUMENTS (Continued)

(h) Fair value measurements of financial
instruments (Continued)

Note:

(i) The fair value measurement is negatively correlated to the discount
rate.

There were no transfers among Level 1, 2 and 3 during both
years.

Reconciliation of Level 3 fair value measurements

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

36. ¥ ERMEEREMI A
NEE @)

(hy EMIAEZAFETE @

() ATFEASEEREERKRLERE -

RREFE  £F—%K F-_&K
FE=RMz MY mER -

TREEZE=RAFER

of financial assets EZH K
Unlisted
equity
securities at
FVTPL
BAFER
BRERE
ZELETR
EH
HK$’000
FHEIT
At 1 July 2022 RZZEZ=—F+HA—H 5,275
Gain arising from changes in fair value REZSERZATFEESHEEZ 4

recognised in profit or loss, net a5 5
At 30 June 2023 and 1 July 2023 R-E-_=FA=+H 5,279
kZZT_=%+H—H
Purchase BE 1,317
Loss arising from change in fair value recognised REEBRLATEE (63)
in profit or loss EEXZEE

Disposal & (6,533)
At 30 June 2024 RZTE_MERA=+H =

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR () 235

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

(h) Fair value measurements of financial SRMIAZAFEFE@

(h)

instruments (Continued)

Reconciliation of Level 3 fair value measurements
of financial assets (Continued)

The net unrealised gain during the year ended 30 June
2024 relating to financial assets that are held at the end
of the reporting period which are measured at fair value
and are in level 3 in the fair value hierarchy is HK$63,000
(2023: unrealised gain of HK$4,000). Such fair value gain/
loss is included in “other gains and losses” line item in the
consolidated statement of profit or loss.

Fair value of the Group’s financial assets and
financial liabilities carried at other than fair value

The management of the Group estimates the fair value of its
financial assets and financial liabilities measured at amortised
cost using the discounted cash flows analysis and considers
that the carrying amounts of financial assets and financial
liabilities recorded at amortised cost in the consolidated
statement of financial position approximate their fair values.

Fair value measurement and valuation process
The chief financial officer of the Company is responsible to
determine the appropriate valuation techniques and inputs for
fair value measurements.

In estimating the fair value of financial instruments, the Group
uses market observable data to the extent it is available.
Where level 1 inputs are not available, the Group engages
third party qualified valuers to perform the valuation. The chief
financial officer of the Company works closely with these
valuers to establish the appropriate valuation techniques and
inputs to the model.

Information about the valuation techniques and inputs used in
determining the fair value of various financial instruments are
disclosed above.

ERMEEZE=R N FE:
EZH R @)
BE-_ZT-_WMEXA=1+HILEFE
B RBRESPRFERATET
EEBNE=RATEEBRZ &
MEEMMEBERERZIREAR
63,000 B L (ZE_=4F : X &
B W 254,00087T) - A TFEYK
%/ BRI AZGABER £t
W R EE | —IE o

ISR N FESIRZAEH
THEERTRMEBEZILQY
(=]
AEEEEEBGAENURRES
MEDMIZBHRATFEZSH
BEERGBABZAFE BR
R A MR R A IR B 35 AR
RERZEMEERSRABBEZR
EEREAFERS -

NP EFERMGERRE
ARABERFMBERENRFE
AAEBTEEEMBERNREA
g

REFEMTANAFER K
SEXRAASNMESAERH
BeWE—RBARETASG
AEBEEE=TEEBMAEM
EITHE - ARFREEVHE R
ZELEMTNAEARERZ
OB E W S ERM R AR o

FREESBRSRITARFEN

BRA 4 (8 & 4i0 Ke ¥ A BB RO B Y
R EXHEE -
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236 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Capital commitments

As at 30 June 2024 and 2023, the Group has no capital
commitment.

During the year ended 30 June 2023

On 5 September 2022, a direct wholly-owned subsidiary of the
Company entered into a sub-underwriting agreement under the
rights issue by Prodigy Gold and has agreed to sub-underwrite
the rights issue for an amount up to approximately A$9,710,000
inclusive of its rights issue entitlements. Prodigy Gold is a company
incorporated and listed in Australia, which is principally engaged in
exploration of mine resources in Australia.

The Group’s shareholdings in Prodigy Gold changed from
below 20% (before the rights issue) to 49.9% on 24 October
2022 (after the rights issue) at a consideration of approximately
HK$37,572,000. Upon completion of acquisition of additional
interest, Prodigy Gold and its subsidiaries (collectively the
“Prodigy Gold Group”) become subsidiaries of the Company. The
acquisition has been accounted for as acquisition of business using
the acquisition method.

Annual Report 2023/24
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RZBE-__FNLAAH ' ARAMNEE
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IKE 13

REEE fEProdigy Gold#y# A% £ H20%
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

38. ACQUISITION OF SUBSIDIARIES (Continued)

During the year ended 30 June 2023 (Continued)

Since the acquisition, Prodigy Gold Group contributed nil and
HK$19,681,000 to the Group’s revenue and to the consolidated
loss for the year ended 30 June 2023 respectively.

Had the acquisition taken place at the beginning of the year,
the revenue of the Group and the loss of the Group for the year
ended 30 June 2023 would have been HK$431,937,000 and
HK$336,305,000, respectively. The pro forma information is for
illustrative purposes only and is not necessarily an indication of
revenue and results of operations of the Group that actually would
have been achieved had the acquisition been completed on 1 July
2022, nor is it intended to be a projection of future results.

Assets and liabilities recognised at the date of
acquisition

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

38. Wi EE Y B & Rl ()

BE-ZE-_=fXA=+HLt
FE@®)

B U B& JA 2k » Prodigy Gold & B % /K
EEEE_ZE_=FA=THILHF
EHWRERkiGEEEBINEMT R
19,681,000/ 7T °

MR EFET  AEBEHZE =
T _=FANA=tHLEFENKZE
N BB % o Bl & 431,937,000 7% 7T &
336,305,000/8 7T ° & & FHE H 3 AP
A% AVRBREEER - ——

+tA—BERABER T AEE G TR
BEORERELELSE I TAEIEARR
EERNTEA -

EH&EEEIEHEE%H’JEE&
aE

Fair value
NS
HK$’000
FET
Property, plant and equipment (Note 15) M - BREREE(HF15) 566
Exploration and evaluation expenditure (Note 21) R RS FE S (M it21) 7,111
Inventories FE 35
Other receivables b fE AR K 3,706
Term deposits TE HATF 5K 12,273
Assets held for sale (Note 37) BEHE B E(Mi231) 27,945
Bank balances and cash RITHEBR LIRS 45,369
Trade and other payables B 5 Rk H b S BR 5K (2,682)
Provisions (Note 30) B (K17£30) (7,770)
Total identifiable net assets at fair value BERAFEFENTHANEEFERRE 86,553
HK$’000
FHAT
Consideration transferred BEENRE
Cash He 37,572

2023/24 £ TAERERA A
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238 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

During the year ended 30 June 2023 (Continued)

Non-controlling interests

The non-controlling interest (50.1%) in Prodigy Gold recognised at
the acquisition date was measured by reference to the fair value of
the non-controlling interests and amounted to HK$47,892,000.

The fair value was estimated by applying a market approach
using quoted bid prices in active markets for the shares issued by
Prodigy Gold.

In addition, the non-controlling interests recognised at the
acquisition date include the market-based measure of all
outstanding share options granted by Prodigy Gold to its
employees.

These outstanding share options had been vested at the
acquisition date and were measured in accordance with HKFRS 2
at their market-based measured of HK$162,000.

BE-ZE-_=fXHA=1+H1Lt
FE#®)

IR E S

P UL E B EiFE R B Prodigy Gold3F1Ei%
Bz (B01%) 2 EEZEREZHAF
E5tE - ©%8/547,892,000/& 7T °

ANFEDERATSEERERTS L
Prodigy GoldPTE /TR0 B R(BHETTh
it e

AN - AU EE B BRI R R A FEIE AR i 25 B
}&EProdigy Gold#® T EE BRI FTA K17
FEERENTISTE

ZERTEERENKE L HLE S
B WIREE BV EHmEERF25% U
mEAEERFTE A162,0008 T °

Goodwill arising on acquisition WEEMMEENEE

HK$’000

FHET

Consideration transferred EEARE 37,572

Plus: fair value of previously held equity interest in 0 BT Prodigy Gold# & 6,316
Prodigy Gold A&t A FE

Plus: non-controlling interest (50.1%) in Prodigy Gold B0 B Prodigy GoldH)3E#5 A% 47,892
1E25(50.1%)

Less: recognised amounts of net assets acquired W BRI FEESRE (86,553)

Goodwill arising on acquisition WEBFTEE £ B 5,227
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NOTES TO THE CONSOLIDATED EMEHRRMEE(E)
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT-_NWEXA=+HILEE
38. ACQUISITION OF SUBSIDIARIES (Continued) 38. WEEKMI B A 7 (#)
During the year ended 30 June 2023 (Continued) BE-—ZfZ-_=%xXA=t+tA8H1Lt
FE (@)
Net cash inflows arising from acquisition of Prodigy U % Prodigy GoldE £ IR &
Gold MAFEE
HK$’000
FAET
Cash consideration REeERE (37,572)
Add: Cash and cash equivalent balances acquired mn: BlRERE MRS EEYES 45,369
Net cash inflow arising from acquisition WEEA 2R RAFRE 7,797
Acquisition-related costs amounted to nil. WHERBERANSRERT -
The goodwill is attributable to the workforce of the acquired ZEEEBEREREEENLES S - B
business. The benefits are not recognised separately from goodwill BANm I EEEESRAER - BET/
because they do not meet the recognition criteria for identifiable ERHBRENEENRERIZE - ZEE
intangible assets. It will not be deductible for tax purposes. 1§ AT AR I0F o
The other receivables comprise gross contractual amounts due of HiBERERBERKAS HRIEAT
HK$3,706,000, of which nil was expected to be uncollectible at the 3,706,0007% 7T - H A I & 5k 15 72 £ Hﬁ
date of acquisition. PRULEE B R AR -

2023/24 £ = KERER
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24(Q NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

In addition to the transactions detailed elsewhere in these financial
statements, the Group had the following transactions with related
parties and/or connected parties during the year and balances with
related parties and/or connected parties at the end of the reporting
period:

(@) Transactions and balances with a subsidiary of
an associate, MGX:

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

Bz SH B HRR LMl z X5
oh - AREBPNF R EEE S &L S
HENATR SRR HERRE AT LR
577 & SKRRE TS 2 KR

(a) EEBE QXFTMGXz —EH
BRAIZRG RERR !

2024 2023

—E_OF —E=F

HK$’000 HK$’000

FHExT FAET

Purchase of commodities =S 753,193 549,664

Trade payables designated at FVTPL BEZRAFERERERER 3,688 7,235
(Note 25) 2B S EMNERR(K225)

Other receivables H 4t fE U BR 53R — 8,985

The Group entered into several commodity contracts with
MGX to purchase certain quantities of iron ores from MGX for
which the prices were based on the respective lump and fines
Platts Iron Ore Price. The Group is required to take physical
delivery of the iron ores from MGX in accordance with terms
of the commodity contracts.

The trade payables due to a subsidiary of MGX is unsecured,
interest free and repayable in cash.

Annual Report 2023/24
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NOTES TO THE CONSOLIDATED RENBHMRME(E) 241
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BHE_Z-_MEARA=+THILFE
(b) Transactions and balances with AGL and its (b) EBEEB(ALXQRTEE
subsidiaries (the “AGL Group”), with AGL being BRER AfHARQAFTEEKR
a substantial shareholder of the Company HENRENBAT (LB
exercising significant influence over the [BMEEER|I)NRZIRE
Company: B -
2024 2023
—E-_ME —E-=HF
HK$°000 HK$’000
FET FHAT
Reimbursement to AGL the actual costs RIBHEE T RS R E 12 AR 2,842 2,283
incurred in respect of administrative Bo#te  HHAEE
services and a portion of actual costs IEREEERETENE
incurred in respect of management, B RAEBEREITHBRE
consultancy, strategic, internal audit, FEE & 2 B A R 1R i
management information system EIE - EEM - SRES - RER
consultancy and business advice services Tz - BIEAH R SRERE
provided by senior management and REBERERBAEEZ
selected staff of AGL to the Group in HOEBEKAREESEE
accordance with the relevant sharing of ER BT

administrative services and management
services agreements

Rental and building management expenses [EffEt& @ EZH & RIEF 2,742 2,494
payable to the AGL Group (note (i) EEBE(ME0))

Amounts due to the AGL Group FEREA EEZRE (BT A 655 539
(included in other payables) (note (i) HAth FEASTBR F0) (M £ (1))

Future minimum lease payments payable to JE{TEE & &£ B R AR K HIK

the AGL Group (note (i)) MER R 23))
— within one year ——F A 1,437 2,739
— after one year but not more than five years — — S & BT #BiE A FE - 1,437
1,437 4176
Present value of lease liabilities payable to  ENEAEEZEEAE
the AGL Group (note (i) WEHEEG))
— within one year ——F A 1,408 2,663
— after one year but not more than five years — —E /&8 T#B:@ L E - 1,324
1,408 3,987
Interest expense on lease liabilities in HE IS R B R 218 160 148

relation to rental payable to the AGL Group ZHBE&EZF EFX

2023/24 F 3]



242 NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

39. MATERIAL RELATED PARTY AND/OR
CONNECTED PARTY TRANSACTIONS (Continued)

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

3. EABMBAI R HEES
R 7 ()

(b) Transactions and balances with AGL and its
subsidiaries (the “AGL Group”), with AGL being
a substantial shareholder of the Company
exercising significant influence over the
Company: (Continued)

(c)

Notes:

)

(i)

The Group entered into a two-year lease in respect of a leasehold
property from AGL for use as office in Hong Kong. The amount
of rent payable by the Group under the lease is approximately
HK$151,000 per month (2023: approximately HK$151,000 per
month).

The Group entered into a three-year lease starting from 1 October
2021 in respect of a leasehold property from /XL HHAES
FRA®], which is a indirect non-wholly owned subsidiary of AGL,
for use as office in the PRC. The amount of rent payable by the
Group under the lease is approximately RMB71,000 per month.

At 30 June 2024 and 2023, the total future minimum lease
payments and present value of lease liabilities in respect of the
leased property payable to the AGL Group, which is included in
lease liabilities as set out in Note 27 are disclosed above.

During the year ended 30 June 2024, the lease rentals and building
management expenses paid or payable to the AGL Group is
HK$2,742,000 (2023: HK$2,494,000) as disclosed above.

The amounts due to the AGL Group are unsecured, interest free
and repayable in cash on a monthly cost basis.

Transactions and balances with Best
Advantage, an indirect non-wholly-owned

(i) REERABSCEERRAHEEY
EEABBWAE  FTNMEMR
Ho REBRBEHAONENES
BAHB151,00008 T(—FE-=
£ FH#4151,00087T) °

AEERRLELBRLZPORESR
BRor(REeSENEZIERE
MEBAREREENEERTE
MAZE  FIU=FELH BA=-F
T tA-BRER - AEE
REBONENESEAORA
R#71,0007T °

RZZE_MFERZT=_=FA
=+H RHEEMEERMEA
EERNARRFERENREER
FAEaEREE  stANFE27HH
WEEEE  WEREXHEE -

REBE-_ZT_NFA=1tHL
FE BENSERMTHEEER
AWM EHEeREFERERES
2,742,000 T (Z T == F :
2,494,000%7C) ' ER EXHE ©

() RABAEERNIEARE
. eRRARESABAEEN
REMHE -

HEEREE 2 BEFETEN
B A Al Best Advantage 2

subsidiary of AGL: RERER
2024 2023
—E-F —EZ=F
HK$’000 HK$’000
FET FHET
Interest income from loan receivable FEE 2 F B A 9,552 11,101
Loan receivable EE R = 194,843

APAC Resources Limited Annual Report 2023/24



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

39. MATERIAL RELATED PARTY AND/OR
CONNECTED PARTY TRANSACTIONS (Continued)

(d) Transactions and balances with SHK BVI, an

(e)

(f)

indirect non-wholly-owned subsidiary of AGL:

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

V. EREHBIR SBEES
X5 (#)

(d) EMeKEEEFZEH
BAQTSHKBVIZR 5 K

MEER

2024 2023

—E-_ME —E=F

HK$’000 HK$’000

FTHT FHT

Interest income from loan note BEREBRZAMEHA - 34

(Note 6(a)) (Ki#t6(a))
Transactions and balances with AP Finance (e) EBEREEELENES
Limited, an indirect wholly-owned subsidiary of ~ A AP Finance Limited
AGL: ZRHRAER

2024 2023

—E-_ME —E=F

HK$°000 HK$’000

FHExT FAT

Interest expenses on other loan HtERZHMEFAZ 1,573 4,859

Other loan (Note 26) HmBER(H7F26) 135,000 20,500
Transaction with Sun Hung Kai & Co. Limited, (f) EHeEEZHEIRZENH

an indirect non-wholly-owned subsidiary of

BLARAHRERRRAAZR

AGL: Z -
2024 2023
—E-ME —E-=4F
HK$°000 HK$’000
FEx FHET
Travelling expense charged to the Group  [A] 2K £ B U B &9 2 Jik B % 1,995 2,060

2023/24 T TAERBRAF
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244 NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

(9)

e B AR M A (D)

BE_Z_NFEAA=THIFE

39. MATERIAL RELATED PARTY AND/OR 39. EXEBEHB AR SEBEH
CONNECTED PARTY TRANSACTIONS (continued) X5 @)
Transaction with Pacific Allied Limited, an (0) EBEEEzEHEIFZEMN
indirect non-wholly-owned subsidiary of AGL: BARKGEAERATDZX
PR
2024 2023
—E-mME —E-=4F
HK$’000 HK$’000
FHET FAT
Interest income from loan receivable R E R 2 F B HA 619 -
Loan receivable JE W & 3K o -
Compensation of key management personnel (hy TEEEASHRMH

(h)

The remuneration of key management who are directors of
the Company and members of the senior management of
the Group during the year, including amounts paid to the
Company'’s directors as disclosed in Note 11.

IE%@AEKB$ AEERA

SESREEEXRE)RNFRAZH
M@%WW&H%&%ZEH$
NEEEFA -

2024 2023

—E-ImEF —T-=F

HK$°000 HK$’000

FET FHT

Short-term employee benefits REEEEA 7,234 8,576
Post-employment benefits BEEL 1218 T 106 194
7,340 8,770

The remuneration of key management is determined by
the remuneration committee having regard to the position,
experience, qualification and performance of the individuals
and market trends.

During the years ended 30 June 2024 and 2023, certain key
management personnel of the Group received remuneration
from AGL which provided management services to the
Group and charged the Group a fee for services provided
by these personnel. Details of the management services and
the related expenses are set out in Note 39(b) and such key
management personnel related expenses are included in the
amounts disclosed above.

APAC Resources Limited Annual Report 2023/24

TEEERABZHFMIIBEFME
BEeRERMEMALTZEMAE &
B BERRBULRTSBEE

=

.

RBEE_FT_MER-_FT_=F
NA=Z=1THLEE XEEET
HEIBEEBEABRAARNEEEHR
EERMG A S BEWEEI

mEeEBEAZFTABRIZR
BRAASEKRRER  FHER
AR 7% N AEBE B X 2 R IE B MY A
b)) EREEEEABHRMMA
XETAEXFIBESES -



NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

e B Rk AR ()

For the year ended 30 June 2024 BE_ZT-_NFENA=+tHILEFE

39. MATERIAL RELATED PARTY AND/OR -]
CONNECTED PARTY TRANSACTIONS (continued) 35
() Compensation of senior management (i)

personnel

Included in the key management personnel of the Group
are three (2023: three) senior management personnel of
which two (2023: two) are also directors of the Company.
An analysis of remuneration paid and payable to the senior
management personnel of the Group during the year is set
out as follows:

éﬁ% BMAER/ SBER

BREEANS RN

AEETZEEABBE=R(Z
T_=F:=R)=MEEAE
HEPMEA(ZE_=F : MA)N
REARBESE - FREMNREMN
AEBESREBABZFHFHO T
o

2024 2023

—E-mF —E2-=
HK$’000 HK$’000
THET FAETT
Short-term employee benefits HHEE R 5,633 6,571
Post-employment benefits BB 1% 12 7 98 187
5,731 6,758

The emoluments were within the following bands: BT AT EE

2024 2023
—ESE-E —E =4
Number of Number of
individuals individuals
AE AE
Nil to HK$ 1,000,000 £ %1,000,000/% 7T 2 1
HK$1,500,001 to HK$2,000,000 1,500,001 7T £2,000,000/% 7T = 1
HK$4,500,001 to HK$5,000,000 4,500,001 7t £5,000,0007% 7T 1 1

2023/24 £ TAERERA A
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246 NOTES TO THE CONSOLIDATED e B RRME ()
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE
The Group’s principal subsidiaries as at 30 June 2024 and 2023 RZEBE-_WNER T -_=ZFNA=+
are as follows: H A&EENEERBARNET :
As at 30 June 2024 As at 30 June 2023
R-8-mERAZ1A R-EZZERA=1H
Proportion of ownership interest Proportion of ownership interest
FERRLLH BREERLD
Place of incorporation/ Group's  Held by Group's Held by
establishment and Particulars of issued effective the Heldby  effective the Held by
Name of company Operation and paid-up capital interest ~ Company  subsidiaries interest ~ Company  subsidiaries  Principal activities
INTES i/ BEARARRAGE k5B AR WEAR  A%Ey  ARF MELR 1ERR
RURE=E ERER B5 B EhEs B B
APAC Resources Asia Hong Kong/Hong Kong - HK$1 ordinary share 100% 100% - 100% 100% - Resource investment
Limited
SAERTNERAR  BR/EA BT ERR ERRE
APAG Resources Assets BVI/BYI USS1 ordnary share 100% 100% - 100% 100% - Ivestment holding
Limited
SAEREERRAA  ERRAER/ 1ZTERR REER
AERTES
APAG Resources Beling Hong Kong/Hong Kong  HK$1 ordinary share 100% 100% - 100% 100% - Principal investment and
Limited financial services
TRERLRERAR  ER/EE 1ETERR IERER R
APAC Resources Gommodity ~ BVI/Hong Kong USS1 ordinary share 100% 100% - 100% 100% - Resource investment
Trading Limited
TRERBRESARDA EBRAME/FR 1ZnEEK ERRE
APAG Resources Hong Kong Hong Kong/Hong Kong ~ HK$1 ordinary share 100% 100% - 100% 100% - Investment holding
Limited
B/ wk 1B &R REER
APAG Resources Investments - BVIHong Kong US$ ordinary share 100% 100% - 100% 100% - Investment holding
Limited
GRERRERRAT  EERLNR/ER 1ZLER REER
APAC Resources Hong Kong/Hong Kong HK$1 ordinary share 100% 100% - 100% 100% - Provision of management
Management Limited services
TRERERERAA  AR/AR BT ERR RUEERE
APAC Resources Mining BVIHong Kong USS1 ordinary share 100% 100% - 100% 100% - Investment holding
Limited
SAEREEERAT  ERRAER/EE 1EnEER REER

Annual Report 2023/24



NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

40. SUBSIDIARIES (Continued)

e B Rk AR ()

BE_ZT-_NFENA=+tHILEFE

40. Mt 2 8 ()

As at 30 June 2024
R=2-mERA=TA
Proportion of ownership interest

Asat 30 June 2023
RIZZ=ERA=TH
Proportion of ownership interest

ERRESLS BREERLD
Place of incorporation/ Group's Held by Group’s Held by
establishment and Particulars of issued effective the  Heldby effective the Held by
Name of company Operation and paid-up capital interest ~ Company ~ subsidiaries interest ~ Company  subsidiaries  Principal activities
ARER it/ BEARARRAGE KRBz AN WEAR  A%Ey  ARF MELR IERE
RURSBES ERER ik B ERER B 8
APAG Resources Shanghai  Hong Kong/Hong Kong ~ HK$1 ordinary share 100% 100% - 100% 100% - Principal investment and
Limited financial senvices
TAERLEARAR  BE/EE 1ETERR TERBREMIH
APAG Resources Strategic  BVIHong Kong US$ ordinary share 100% 100% - 100% 100% - Investment holding
Holdings Limited
TRERRBERERAA RBRAEE/FE 1EniER REZR
APAC Resources Treasury - BVIHong Kong USS1 ordinary share 100% 100% - 100% 100% - Principal investment and
Management Limited financial services
TRERMEERARAA ABRLEE/AE 1%nLdhk TEREREMEH
Alled Properties Resources  BVI/BVI USS1 ordinary share 100% - 100% 100% - 100%  Investment holding
Limited
ABRzEE/ 1FTERR REER
ABRNES
Asia Cheer Trading Limted ~ Hong Kong/Hong Kong ~ HK$1 orainary share 100% 100% - 100% 100% - Investment holding and
principal investment and
financial senvices
EGERERLA Ek/Bh 1ETERR RERRATERER
SREH
Briliant Success Investments  Hong Kong/Hong Kong  HKS 1 ordinary share 100% 100% - 100% 100% - Principal investment and
Limited financial senvices
Bk/B% 1ETERR 1ERER R
Bowen Limited Hong Kong/Hong Kong ~ HK$2 ardinary share 100% - 100% 100% - 100%  Investment holding
BEERAR B/ Bk 2T LR REZR
Fortune Desre Investments  BVI/Hong Kong USS1 ordinary share 100% 100% - 100% 100% - Ivestment holding
Limited
ABRLEE/EE 1ZNEER REER

2023/24 £ TAERERA A
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NOTES TO THE CONSOLIDATED

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

40. SUBSIDIARIES (Continued)

e B AR M A (D)

BE_ZT_NFNAZ1THLEFE

40. Fff B 2 B ()

As at 30 June 2024
R=2-mERA=TA
Proportion of ownership interest

Asat 30 June 2023
RIZZ=ERA=TH
Proportion of ownership interest

FRERLERH BREERLD
Place of incorporation/ Group’s Held by Group’s Held by
establishment and Particulars of issued effective the  Heldby effective the Held by
Name of company Operation and paid-up capital interest ~ Company ~ subsidiaries interest ~~ Company  subsidiaries  Principal activities
ARER it/ BEARARRAGE  AREe  AM WEAR  A%Ey  A0F MELR IERE
KRS ERER Wk B ERER B 8
Genuine Legend Limfted BVI/Hong Kong USS1 ordinary share 100% 100% - 100% 100% - Investment holoing and
principal investment and
financial services
ARRAER/EE  1ETERR RERRATERER
SRR
Long Success Investment ~ Hong Kong/Hong Kong HKS ardinary share 100% 100% - NA NA - Principal investment and
Limited ® financial senvices
RARERRAA Bk/B% 1ETERR el L TERERERH
Mount Sun Investments BVI/Hong Kong USS1 ordinary share 100% 100% - 100% 100% - Principal investment and
Limited financial services
ARBREERAT ABRAEE/EE  1ZLEER LERER R
Prodigy Gold NL* Australia/Australia A$199,163,094 ordinary 44.3% - 44.3% 498% - 49.8%  Exploration of mine resources
shares (2023; in Australia
A$198,197,192
ordinary shares)
A/ 199,163,004 AT % RANBRBESR
BR(ZF==F:
198,197, 19280 %
&)
Sino Chance Trading Limited  Hong Kong/Hong Kong ~ HK$1 orcinary share 100% 100% - 100% 100% - Trading of commoaties
SRERERAT B/ 1ETERR EngH
Uttra Effort Limited BVI/BVI US$1 ordinary share 100% 100% - 100% 100% - Principal investment and
financial services
AERUEE/4BR 1Xn LRk TEREREBIH
THE
Zenith Element Limited BYI USS1 ordinary share 100% - 100% 100% = 100%  Investment holding
BnRRAT ERRNHES 1ETERR REER
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NOTES TO THE CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024

ERRRENLH
Place of incorporation/ Group's  Held by
establishment and Particulars of issued effective the  Held by
Name of company operation and paid-up capital interest ~ Company ~ subsidiaries
AmER it/ BEORARKARE  AREz AR KEDE
KRB ERER Wk 5k
SREE(EE)ERAT  ThePRO/MePRC  Registered capital of 100% - 100%
15$29,800,000
g/ hE 729,800,000
S
(8 RASHERAT ThePRCMePRC  Registered capial of 100% 100% -
583,600,000
/e FERERS3,600,000%
@ The subsidiary is newly acquired during the year ended 30 June 2024.

As at 30 June 2024

RZE-MEXR=TH

e B Rk AR () 249

BE_ZT_NEAA=THILFE

Proportion of ownership interest

The subsidiary was acquired during the year ended 30 June 2023. Details
of the acquisition of subsidiary is set out in Note 38.

This subsidiary is registered as a wholly-foreign-owned enterprise under
the PRC law.

The above list contains only the particulars of subsidiaries which, in
the opinion of the directors of the Company, principally affected the
results, assets or liabilities of the Group.

None of the subsidiaries had issued any debt securities at the end
of both years or at any time during both years.

As at 30 June 2023
R-E-=F7A=1H

Proportion of ownership interest

GLE LI
Group’s Held by
effective the Held by

interest ~~ Company  subsidiaries  Principal actiities
KEBy KRR MBAA EERR
ERiER oL o

100% = 100%  Trading of commoities
Engs
100% 100% - Provision of consultancy service
n corporate managemen,
metalurgy technology,

investment and development
in mingral resources

RERFEE R eRIR
BEARRAREAEL
ERL

@ HHBARREEZE T _MNFE A=
B L FEHREERHEAR -

# HHBARARBE_T_=FXA
= THULEFERBHMERR - EEH
BRBFFBHNHIEESS

* HE BT B A IR IR BOR 2 M AN B
A%k -

AARNEERA  LEEESIEYE
FEMES - AEHAE HBATE
B o

BB R X M EFE R M EFE
RNERR R TEREEES
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950 NOTES TO THE CONSOLIDATED AR IEH AN (E)

FINANCIAL STATEMENTS (CONTINUED)

For the year ended 30 June 2024 BE_ZT_NFNAZ1THLEFE

Up to the date of issue of these financial statements, the HKICPA
has issued a number of amendments which are not yet effective for
the year ended 30 June 2024 and which have not been adopted
in these financial statements. These developments include the
following which may be relevant to the Group.

Amendments to HKAS 1 Classification of Liabilities as Current
or Non-current and Non-current
Liabilities with Covenants'

Amendments to HK Presentation of Financial Statements
Interpretation 5 (Revised)  — Classification by the Borrower

of a Term Loan that Contains a
Repayment on Demand Clause!
Amendments to HKAS 7 Supplier Finance Arrangements'

and HKFRS 7
Amendments to HKFRS 16 Lease Liability in a Sale and
Leaseback’

Amendments to HKAS 21 Lack of Exchangeability?

Amendments to HKFRS 10 Sale or Contribution of Assets

and HKAS 28 between an Investor and its
Associate or Joint Venture*
HKFRS 18 Presentation and Disclosure in
Financial Statements®
HKFRS 19 Subsidiaries without Public

Accountability: Disclosures®

! Effective for annual periods beginning on or after 1 January 2024

2 Effective for annual periods beginning on or after 1 January 2025

g Effective for annual periods beginning on or after 1 January 2027

& The amendments shall be applied prospectively to the sale or contribution
of assets occurring in annual periods beginning on or after a date to be
determined

None of the amendments have had a material effect on how
the Group’s results and financial position for the current or prior
periods have been prepared. It is anticipated that HKFRS 18,
amendments to HKAS 1 and amendments to HKAS 17 and HKFRS
7 might have an impact on the disclosures in the Group’s financial
statements for future period. The Group is evaluating of these new
standards or amendments to standards and has not applied any
amendment that is not yet effective for the current accounting
period.
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FINANCIAL SUMMARY S = 251

The results and the assets and liabilities of the Group for the past five ML TAAEEBFRAEMBREEZLERE
financial years, as extracted from the Group’s published consolidated EMBE @ NHEFEARSEE AM 24560
financial statements are set out below: BHK :

Year ended 30 June
BZEANA=1THLEE
2024 2023 2022 2021 2020
—E_NE —T-=F —ZT-—F —EBE-—F —E-TF
HK$’000 HK$’000 HK$’000 HK$’000 HIK$’'000
THET FHET FHET FHET FHET

Revenue W25 1,188,528 431,937 348,678 564,600 436,527
Profit/(loss) before taxation &%t Aila F), (E518) 396,018 (355,841)  (446,061) 1,367,970 (429,402)
Income tax (expense)/credit FT5F (X)), % (32,577) 27,334 (19,933) (10,680) 1
Profit/(loss) for the year FERF(EE) 363,441 (328,507)  (465,994) 1,357,290 (429,401)
Attributable to: AT ARG -

Owners of the Company A2 AIHA A 390,031 (318,547)  (465,994) 1,357,290 (429,401)
Non-controlling interests ~ FEIERX 25 (26,590) (9,960) - - -

363,441  (328,507)  (465,994) 1,357,290  (429,401)

2023/24 F 3]



252 FINANCIAL SUMMARY (CONTINUED) BEEE (&)

ASSETS AND LIABILITIES BEERAEE
As at 30 June
RAB=+A
2024 2023 2022 2021 2020
—E_ME —_FE_=F —F_—— — T —F —E-FF

HK$’000 HK$’'000 HK$’000 HK$'000 HK$°000
FTET TET TET TET TET

Total assets BEMAE 4,219,922 3,902,190 4,471,917 4,937,783 3,526,631

Total liabilities BEEE (360,639)  (316,902)  (421,686)  (114,190) (90,823)

Total equity IR E 4 EE 3,859,283 3,585,288 4,050,231 4,823,593 3,435,808

Non-controlling interests ~ 3FIZEAR#E % (17,509) (40,049) - - -

Equity attributable to KA REE AEL 3,841,774 3,545,239 4,050,231 4,823,593 3,435,808
owners of the Company ~ #zt

APAC Resources Limited Annual Report 2023/24
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